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Our Vision
We aspire to be a world renowned Chinese Orchestra
with a uniquely Singaporean character

Our Mission
To inspire Singapore and the World with our music

Our Values

Strive for excellence in our performances
Committed to teamwork

Open to innovation and learning



H%

CONTENTS

o3

o4

o8

10

12

20

23

24

34

39

44

46

48

56

EE#RA

Chairman’s Message

BMASEER
Patron & Board

FH

Orchestra
EEERITHER
Management & Administration Team
THREENEERSE
Operations Review by Executive Director
AE)ESR
Corporate Information
WA ERRE A S it
Audienceship and Activities
P

E/ T
Concerts Overview

BESHR

Education and Outreach

WK ERE FE KB

Singapore National Youth Chinese Orchestra

ERER20F-FRREETFS

SCO 20" Anniversary Fundraising Gala Dinner & Concert

MIERSE

Singapore Conference Hall

BEMEE5REBAL
SCO Donors’ List

M55k
Financial Report

EEBRA

Chairman’s Message

2016/2017 M BUF B 2 #F IR E R EEFHI—F. 2016
EEZFMBEEFRARKEIF20FF; HMEEREAE
EREMERS M TEEEN - TECLARAYSEE
EFRE T E R R E KA

N R E AT WK 20 B FE ML R R RIEIE T —ilt
EXRER, ZEERMNEFRRSREA—RBEL. {1
REET: MEERAH IR WERBFHIR. #HAEX
JRFABMERE. HFRAHL. FHEXTREMA
A, ARFREEBHRFREMAR. ZARMAIEZRN
SRR HITH T TR, LRI Rt
HE! FMEERAR-ZARNFE, HIBRAESR
FRMMBELELE. RABFRE. FR. ERSHB
B, SAEIMERER, PiITREERFIRAN
HELER, iLERLLM. BihFF!

MNEERE0REETREEST RS EXHRN—F
WICREHEEBTISSAT, ARANFELERITER
EMEM. RNAREFANENAZELDE, EF
SERREGRARMAR DL HFERAMIBRAL.
WA BN AT ANIA AL SR B AR A 1B A 3R D kit

®IE, BIVEIFHFE2018F 45 RREF FIEHIF MG E
FEZR - HIEASERLE, FEZERESHORR
EMEFARRTRAMPFRSFESESE.

348!
FEE

BEERER
g ERARRA T

We celebrated the SCO 20™ anniversary with a meaningful
and retrospective concert programmes in 2016. The
outcome was encouraging and fulfilling. In the past
two decades, under the artistic leadership of music
director Tsung Yeh, SCO has grown and established
itself as a professional national Chinese orchestra of
international repute.

SCO celebrated its 20" anniversary concert season with
a wide array of high quality and star-studded concerts
and internationally-established artistes namely violinist
Joshua Bell, pianist Melvyn Tan, hugin virtuoso Yu Hong
Mei and Jiang Ke Mei, dizi virtuoso Dai Ya, maestro Choo
Hoey and Hu Bing Xu as well as veteran vocalists Ling Bo
and Hu Chin.

To cultivate the appreciation of Chinese culture and
music, SCO continues its efforts to reach out to the
community and performs regularly at national parks,
community clubs, schools and hospitals, to bring music
to the broad community.

On 21 October 2016, SCO set its record in this special
year by fetching a record of SGD1,550,000 at our 20™
Anniversary Fundraising Gala Dinner and Concert, of
which, we express our heartfelt appreciation to our
Patron, Prime Minister Lee Hsien Loong, Organising
Chairperson, Mrs Goh Chok Tong and all loyal donors,
sponsors, Friends of SCO, for your support and
encouragement over the years.

Our home, the Singapore Conference Hall, was officially
closed in December 2016 to facilitate the enhancement
and refurbishment works in 2017. This milestone for the
Singapore Conference Hall will enable SCO to present an
extraordinary music experience of high quality to all our
audience in future years ahead.

I look forward to welcoming you in the newly renovated
Singapore Conference Hall in 2018!

Patrick Lee Kwok Kie
Chairman
Singapore Chinese Orchestra Co Ltd
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Prime Minister Lee Hsien Loong

REXRE
Honorary
Chairmen

BEHEE
Mr Chew Keng Juea

HIAREE
Mr Robin Hu Yee Cheng

£33

Chairman

FEELEE
Mr Patrick Lee Kwok Kie

Chairman
« Sing Lun Group of Companies

Appointments in Government & Civic Organisations

« Chairman, Kwong Wai Shiu Hospital and Nursing Home

« President, Yangzheng Foundation

« Secretary-General, Singapore Federation of Chinese Clan Associations
+ Board Member, Lee Kuan Yew Scholarship Fund

+ Board Member, National Heritage Board

+ Board Member, Singapore Chinese Cultural Centre

E=

Directors

Director
« Singapore Chinese Cultural
Centre

RIFREE
Mr Chen Hwai Liang

RiNFLE
Mr Choo Thiam Siew

Director
« Chou Sing Chu Foundation
« Ding Yi Music Company Ltd

Independent Director
« Composers and Authors
Society of Singapore Limited

CEO & Executive Director
« Mewah International Inc.
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AETHRL
Ms Michelle Cheo Hui Ning

RSB H %
A/P Ho Chee Kong

Director
3 - AMCP Pte Ltd
L Partner
: « KPMG LLP

X $RIR ST £

Mr Lau Kam Yuen

RM=LL
Ms Susan Leong Lai Onn

Director

« Adsan and Melbert Pte Ltd

« Food From The Heart

« Singapore Jazz
Foundation Limited

« Yeo-Leong & Peh LLC

« YLP International
Consultants Pte Ltd

« YLP Publishers Pte Ltd

Director

a;‘ « Capital World Limited
(Cayman Islands)
« PINTEC Investments Pte Ltd
« PIVOT Fintech Pte Ltd
+ WMG Management Pte Ltd

MRETE
Mr Victor Lye, BBM

REHRE
Mr Ng Siew Quan

Director/ Council Member
Chinese Development
Assistance Council

Kwong Wai Shiu Hospital
Singapore Chinese Chamber of
Commerce & Industry
Singapore Chinese Cultural
Centre

Singapore Federation of
Chinese Clan Association




Chairman

« Singapore Taxi Academy

Director

« Hopkins Investments Pte Ltd

« Hubbard Investments Pte Ltd

Trustees

- National Neuroscience Institute’s NNI
Health Endowment Fund and NNI Health
Research Endowment Fund

Member

« SingHealth Fund Board
RURBEE
Mr Seng Han Thong

Chairman Member
+ SGCM Pte Ltd « Singapore-Guangdong Collaboration
Council

Director « Trailblazer-LHL Fund Sponsorship

- + Business China Committee

—=¥ 3 « China Cultural Centre
) « Chinese Calligraphy Society of Singapore District Councillor

- i « Orange Valley Healthcare Pte Ltd « South West Community Development

« Singapore Chinese Chamber of Commerce Council
& Industry

« Singapore Power Limited
+ SPH Magazines Pte Ltd
« The Financial Board of SCCCI

The Seletar Mall Pte Ltd

PRERBLE &
Mr Anthony Tan Kang Uei

. Director
« Arts House Limited
« Singapore Symphonia
\ Company Limited

BREREE Mr Till Vestring
Mr Paul Tan

Director

« Brocon Investment Co Ltd
« Leap Philanthrophy Ltd

« Megalos

Non-Executive Director
« Inchcape plc
« Keppel Corporation Ltd

Executive Chairman Vice Chairman

« Straco Corporation Limited « China & North Asia Business

« Straco Holding Pte Ltd Group, Singapore Business Federation
« Singapore Chinese Chamber of

Honorary Chairman Commerce & Industry

« Singapore Ee Hoe Hean Club

Director
Chairman « Association of Nanyang University Graduates
« Shanghai Ocean Aquarium Co Ltd « Business China Singapore
« Straco Cable Car Investments Pte Ltd « Confucius Institute, Nanyang Technological
« Straco Leisure Pte Ltd University
+ Underwater World Xiamen Co Ltd « Haas Business School, UC Berkeley

Mr Wu Hsioh Kwang
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Orchestra

BRI Xl
Music Director: Tsung Yeh

AR BWEE
Resident Conductor: Quek Ling Kiong

BOIRIRIZ: 1R BME

Assistant Conductor: Moses Gay En Hui

IEPFI{ERAEK: 1R E 5 - iR FR

Composer-in-Residence: Eric Watson

=#8 Gaohu

F#l Zhonghu

=3% / #ft Sanxian / Zhongruan

== lilm Gaoyin Suona

R () Lin Gao (Principal)

S 3E (BIEFE) Wu Ke Fei (Associate Principal)
RiEiE Goh Cher Yen

ZFPE Li Yuan

ZKIE Neo Yong Soon Wilson

L3R Sim Boon Yew

EfBA Wang Yi Jen

iE#F Yan Yan

A% Cello

##EF Huang Gui Fang

AFt Daruan

ZEIR (REEE) Li Bao Shun (Concertmaster)
AEH (SHEIERE)
Zhou Ruo Yu (Gaohu Associate Principal)
ZFE# Li Yu Long
&R Liu Zhi Yue
%14 She Ling
PE3CEE Xu Wen Jing
R Yuan Qi
#F] Zhao Li

—#A Erhu

#% 8 (EFE) Xu Zhong (Principal)

A1 (RIETE) Tang Jia (Associate Principal)
FEZ 3k Chen Ying Guang Helen

#EZE Huang Ting-Yu

WEFERA )i Hui Ming

1B R Poh Yee Luh

L BEME Sim Lian Kiat Eddie

REW Xu Xue Na

{£%12% Double Bass
3ki% (BE) Zhang Hao (Principal)
Z=1 % Lee Khiang
221Z Qu Feng
FEBEEE Wang Lu Yao

%% Yangqin

Bt (ZHIERE)
Zhao Jian Hua (Erhu | Principal)
K& (ZHAIEE) Zhu Lin (Erhu 11 Principal)
WEE (ZHHEIERE)
Ling Hock Siang (Erhu Associate Principal)
%R Ann Hong Mui
R4 Chen Shu Hua
#E Y Cheng Chung Hsien
A% % Chew Keng How
E & Hsieh I-Chieh
#AfH$X Hu Chung-Chin
£F1 Qin Zi Jing
L Shen Qin
iE£ 2 Tan Man Man
FEHLFT Tao Kai Li
3Kk# Zhang Bin

S (HFF) Qu Jian Qing (Principal)
I3 Ma Huan

EEE Pipa

1% (B&) Yu Jia (Principal)
K&t Goh Yew Guan
[/ % Tan Joon Chin

iK4R Zhang Yin

#12 Liugin

BEEHE Seetoh Poh Lam
3KAW Zhang Li

it Zhongruan

SKERE (EFE) Zhang Rong Hui (Principal)

T#E (BIEE) Lo Chai Xia (Associate Principal)

FBZEE Cheng Tzu Ting
B2 Foong Chui San
B Han Ying

FRE Koh Min Hui

FH Jing Po
&1 Koh Kim Wah
R ANKE Wu Ru-Ching

U235 | &% / &% Harp / Konghou / Guzheng

Fitt X (Wi /EEE)
Jin Shi Yi (Suona / Guan Principal)
%R (BIEFE) Chang Le (Associate Principal)

FE W Zhongyin Suona

LEEIE Ma Xiao Lan

&% / 31§ Guzheng / Percussion

Z3#E Lee Heng Quee
#=75 Meng Jie

RepEWiw Cizhongyin Suona

PR Xu Hui

B Qudi

RN Boo Chin Kiah

{RZWilk Diyin Suona

FEPA (BFEE) Yin Zhi Yang (Dizi Principal)

#8& Bangdi

XTI Liu Jiang

& Guan

#{EH Lim Sin Yeo

#t / B Bangdi / Qudi

85 Zeng Zhi

#E Xindi

&0 8 Tan Chye Tiong

#i% / @ Xindi / Qudi

% X4 Phang Thean Siong

=aZ% Gaoyin Sheng

BEY (EEF)
Guo Chang Suo (Sheng Principal)
FEZI5 Ong Yi Horng

&% Zhongyin Sheng

#i Cheng Ho Kwan Kevin
#Z & Zhong Zhi Yue

{E=Z Diyin Sheng

=3 Lim Kiong Pin

MERER BEBERSEER) BFREXFBIRFHT .
All musicians’ names (except principal & associate principal) are listed according to alphabetical order.

& Han Lei

#1545 Percussion

E% % (BIE%) Duan Fei (Associate Principal)
PR (BIERE)
Tan Loke Chuah (Associate Principal)
fEER A Ngoh Kheng Seng
L E$K Shen Guo Qin
3k B5ik Teo Teng Tat
{EEPFE Wu Xiang Yang
M Xu Fan

{EfisESI4%E Composer Fellow

BEZR Benjamin Fung Chuntung
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Management and Administration Team

HEESRITER

FINANCE & ACCOUNTS MANAGEMENT

EIEE  MANAGEMENT
fTBUSEE  Executive Director
{Af#ll  Ho Wee San, Terence
FE (TTEH&R)  Head (Programmes)
PREE  Chin Woon Ying
EE (RAEIRER)  Head (Corporate Services)
k3=  Teo Bee Lan
F(E (A3¥ER)  Director (Business Development)
PR3X¥¥  Tan Bee Leng, Rosemary
SREE (RHEIE)  Senior Manager (Facilities)
BRETF  Tan Kok Siang, Collin
231 (M$55%1)  Manager (Finance & Accounts Management)
#=JL  Chay Wai Ee, Jacelyn
21 (ZAR{TH)  Manager (Artistic Administration)
FEZT  Loh Mee Joon
231 (BER=HF)  Manager (Concert Production)
HIEL  Tay Yeow Chong, Jackie
BhIELZIE (fTHHfFH8)  Assistant Manager (Marketing Communications)
FFEE  Koh Mui Leng
ZAATE _ ARTISTIC ADMINISTRATION
SHRMITH  Senior Executive
MEUY  Lum Mun Ee
MITH  Executive
X4 ShiTian Chan
RIBEIE  Score Librarian
377 Koh Li Hwang
BN Assistant
BREE  Tan Hwee Hian, Steph
ZARER  ARTISTIC PLANNING
SH/WMITE  Senior Executive
K& Teo Nien Tuan, June
HITH  Executive
MBE  Lim Simin, Joanna
FKME  Teo Shu Rong
A S5HHR ~ BUSINESS DEVELOPMENT
SHRMATH  Senior Executive
#MZ5Pe  Lim Fen Ni
ESR2ME CONCERT PRODUCTION
£ZAKE  Stage Manager
ZEH  Lee Chun Seng
SRBIE  Senior Assistant
FHAN  Lee Kwang Kiat
ZEBE  Production Assistant
AIfFX  Joo Siang Heng
=HHE  Lee Leng Hwee
BHEK NgTeng Huat, Anthony
SHKIT  Senior Technician
Z®EE  Neo Nam Woon, Paul
£IW  Technician
=W Lau Hui San, Vincent
Bk Tan Hong You, Benson

ERMITH  Senior Executive
BFHER  Wong Siew Ling
HITE  Executive
FHH  Liew Wei Lee
WMS521tBIE  Assistant
FrFE  Tan Siew Har
Bh¥E (RM)  Assistant (Procurement)
BEZH  NgKee Yan, Keleen
HZ¥E  Peck Yin Ni, Jessica
ABFRSTTH  HUMAN RESOURCE & ADMINISTRATION
JATHE(TE)  Executive (Administration)
BRI Tan Li Min, Michelle
#iT5 (ANFEIR)  Executive (Human Resource)
Z#E  Pang Qin Wei
ERBHIE('REIESS)  Senior Assistant (Orchestra Affairs)
#MFEH  Lim Wan Ying
BhE (ANEEF)  Assistant (Human Resource)
MEBELE  Lim Chui Hua
fI8HfFE  MARKETING COMMUNICATIONS
HITRE  Executive
BEE  LaiYen-Chen
B Pang Tian Rong
#E$E  Soon Weixuan, Valesha
BN Assistant
A®E#%  Chow Koon Thai
HIKEREFESE  SINGAPORE NATIONAL YOUTH CHINESE ORCHESTRA
HITE  Executive
WHEH  Sim Kai Yang
BB Wong Xinrui, Jeremy
AEE  VENUE MANAGEMENT
$ITH  Executive
BHER  Cheow Zhi Kang, Joshua
ERERLMES  Senior Building Specialist
#3X5%  Yeo Han Kiang
£1%1T#H  VENUE MARKETING
HITE  Executive
Z{RIE  Lee Poh Hui, Clement
SREE  Senior Assistant
WFHEH  Deng Xiuwei
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Operations Review by Executive Director
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Income

Despite the closure of Singapore Conference Hall (SCH) in the last quarter
of the financial year in preparation of the Company’s upcoming major
renovation, FY16/17 continued to be a strong year for the Singapore Chinese
Orchestra (SCO), with SCO celebrating its 20" anniversary. Income for
FY16/17 stood at a healthy level of $19.59 million.

The decrease in total income in FY16/17 was mainly due to a dip in grant

{A[#&1L Terence Ho

00

Total Income (S$M)

$19.590

$21.482

BUT 2N

A RARBHUA SRR ZERESTRSMTENREN E. BE
ERZAEES (NAC) , HINEHRSHHERR (STB) MEXHK. #KX
REFEH (MCCY) I THXBHENES (CMF) RHEEF RV E
3B, RIA S ERMERNERENT B,

16/ 1T BE, ERASWANFII252F TR BHEFEY, S588AH
63.9% . EEBIFFEMMNA1499T T HRIINRE D 2 B F XL IBARED 3 £
SWE M TBATE . XHERENEER XL HEREFHAFML
AXFZARFZAETETIEE, U—mxd—n AR AR Z AT B ATl

TEV45EE, ERAREI287A T RIEIBI, 15/16 M BIEXILIB
MREEXE S E A TR AR, &15/16MBE, UEBHRADOEI23ATT,
SH6/17TMBEXLIEBEESFRTENANMENED. ETEEBSNED
HEEE R AET A ELRIFHETEE.

Government Grant

SCO’s earned and raised income will never be adequate to sustain the depth
and breadth of our concerts and programmes. Strong financial support from
National Arts Council (NAC), Singapore Totalisator Board (STB) and Cultural
Matching Fund (CMF), a scheme introduced by MCCY, made this possible.

In FY16/17, $12.52 million or 63.9% of SCO’s total income came from
government grants, compared to $14.99 million received in the previous year.
The decrease in grant income was due to a dip in the amount received from
CMF, a scheme introduced by MCCY to encourage public donation to the
Arts and Heritage sector through a dollar-for-dollar matching.

Bigger cash donation of $2.87 million received in FY14/15 were matched by
CMF in FY15/16 as compared to a lower cash donation of $1.23 million in
FY15/16 which led to a correspondingly lower CMF matching grantin FY16/17.
Grants from NAC and STB had remained relatively constant for both years.

600

Government Grant
(S$M)

$12.52 $14.99

FY16/17

FY15/16

DRIB

income and rental income. Investment on the other hand has remained FY16/17 FY15/16
strong and in fact outperformed its previous year, standing at 15% of total
income in FY16/17.
WA 44 FY16/17 Sources of Income
63.9%
15.0%
. <y 7'9% o, [o)
4.570 - 4.0% 4.4% 0.3%
I I I
BT YAVAG BN E-2 HEWA L ON EHEA HAftgg A
Government Public Fundraising  Rental Income  Investment Performance Others
Grant Donations Income Income
W\ 431 FY15/16 Sources of Income
69.8%
O,
5.9% 5.5% 6.4% 78% 9
m == BN o
hagip=tli] VAVAR B & HEBAN AN B HUEA HAtbd A
Government Public Fundraising  Rental Income Investment Performance Others
Grant Donations Income Income

DOOQ

Public Donations
(S$M)

$1.27

FY16/17 FY15/16

HE16/17MBIEE, AN REALRGOT LA BBFIER, ERXEL15/16
WMEDTI0%. REESKEFHFEETHENE, FEURDIABREMNRIA
H 13 £ SR F RSB ZUSTREFE A, 4R T4 REIRITIAME -

Public Donations

In FY16/17, SCO is grateful to receive a total of $0.89 million in sponsorship
and donations, though there was a 30% decrease as compared to FY15/16.
Despite the uncertainties in the global economy, Corporates and individuals
continued to show strong support and beliefs in SCO by continuously
donating generously to the Company. SCO would continue to engage new
and existing donors.

13
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Fundraising

FY16/17, being SCO’s 20" anniversary, had an exceptionally successful
fundraising year, raising a total of $1.55 million, a 31% increase as compared
to FY15/16. This was an all-time high amount which would not be possible
without the generous donation from Corporates and individuals and the well
managed leadership of the fundraising organising committee chairperson,
Mrs Goh Chok Tong.

(% L)

Fundraising
(S$M)

$1.55

FY16/17 FY15/16

Investment Income

Investment income increased from $1.68 million in FY15/16 to $2.94 million
in FY16/17. This was mainly due to the Company’s equities portfolio. The
election of Donald Trump as the US President and Trump’s equity rally have
helped push markets higher and long enough for the strong fundamentals
to take hold, allowing the market to remain elevated throughout 2017. This
caused US equities to increase significantly. Asian equities were however the
biggest driver of performance over this period due to the improvements seen
in global trade and the rebound in the oil price. These factors resulted in the
better investment performances during the financial year.

EHIRA

Q000

Rental Income
(S$M)

$1.37

FY16/17 FY15/16

HEWA

HEWANTBREBEFHMEEREAARISHITOREMFT LEBES, &
2016 F12AXKATHMBEASE. NIEHABERKE, FNEERSEMN
EHAERS, AAZAMSHBLAFRETHMEEET (SYF) RE. X
SEXASBHESWANMST6MBEMI3TAT, HE16/17MBERIETH
E79F Tt

tesh, EEMEER, AEHEAHES, SEHEHSUANE-FTE.

Rental Income

The decrease in rental income was attributed to closure of Singapore
Conference Hall in December 2016 in preparation of SCO’s upcoming
major renovation. Historically, Q4 would see the highest utilisation rate for
the concert hall as the venue was rented to schools for the Singapore Youth
Festival (SYF) arts presentation. The closure caused a huge dip in rental
income from $1.37 million in FY15/16 to $0.79 million in FY16/17.

In addition, all tenants moved out of its premise by Q4, which resulted in a
further dip in rental income.

RETWAN

000

Performance Income
(S$M)

$0.92

FY16/17 FY15/16

BEHBNRDREAF ML RAEISN6MBEZ2MTIHENIETRER
o 16/1T7TMHEMN D THMERSEL.

e RAE201 S BRI TRI3IAEINEIRS, AIFETEEITTHESER
£ (1) MBE iy RAERKM (2) HNELEFRAFTEKERR
& CEERCELEY , URF0I5SFE12AESRATEHM CRAMIE o
BERM BERR. XEFMFRLRGIT THEL BN

Performance Income

The decrease in performance income was due to 3 overseas concert
performances that SCO went in FY15/16. There was no overseas performance
in FY16/17.

SCO went on 3 overseas concert performances in FY15/16, whereby SCO
performed 2 concerts in Hong Kong: (1) Ruan Lingyu’s The Goddess — A
Silent Film Concert and (2) SCO @ Hong Kong Concert in October 2015. SCO
performed the third concert in Malaysia in December 2015, presenting Titian
Budaya Night — Crossing Cultures. The performance fee received from the
overseas concerts amounted to $8ok.

HEBA

BABNMS 16 B ERI68TTTT, E16/17 M BIEFIEINEI294 L. XEE
EARMBRERAEA L. FRETYEXESEREBXRELAE X,
T HIGREES, BEIENELAEHLRASELR. XWikHiz2017
F-HELTEREM, ZERTEEKIELRK. IR E2HENREFR
NEHRAMEXRHNN, IXERBEKREZNAHNEERR. XLE
E = E X — W EERRARIR E.

Q000

Investment Income
(S$M)

$2.94

FY16/17 FY15/16

15/16MBEMEMBNEIE— B TEARERERITEMNPRELTERFL
AR —RIEFHEAME, UR2015F12 AEDRALERHITENEF
SHIBHEWRE. 16/17TMHERFXLRN, SHEMBNRD.

Others

Included in other income in FY15/16 was a one-time salary-in-lieu
compensated by a staff for leaving the Company without fulfilling the notice
period, and reimbursement of per diem for the overseas concert performance
in Malaysia in December 2015. No such income was recorded for FY16/17
thus resulting in the decrease in other income.

Q000

Others (S$M)

$o.07

$0.03

FY16/17 FY15/16
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@ @ @ BARAZEIC)VITMBETHRENT7IAT. XEERR/ARINE, F2K 1617 HE, ARMNRIHFMIEMS7HT. X2EA20165FE12AAFME @ e %
Total Expenditure RZHES5/ 16 BUERFT T B BERRZMF—1DAME, W15/16MBEMNEEXTXEME. ki, £RF Manpower
(S$M) RRAEMARBENES16MBIER133%8, E16/17BFIEMNE1345. (S$M)
Expenditure
$18.573 $10.0

The overall expenditure decreased by approximately $0.771 million in FY16/17. Manpower -05

$17.802 This was mainly due to better investment performances which in turn led to FY16/17 recorded an increase in manpower cost of $0.57 million. This was due $9.48

/- lower investment expenditure as compared to FY15/16. to a one month gratuity that was paid to the musicians in December 2016. No

such gratuity was paid in FY15/16. In addition, headcounts increased from 133
full-time musicians and staff in FY15/16 to 134 in FY16/17.

FY16/17 FY15/16

FY16/17 FY15/16

TEEE A

OO 1516 M B R T A 145 T 5751000 E 0B I . KIRAFMIE T
. Administrative (S$M BIX S PAME IR AR S B BB RAARE . AT 201653 B ERHME
. FERIHT FY16/17 Sources of Expenditure (55M) sufml, SRXLEEAT (£15) . E16/17MHER, HFX
56.5% LiEH, SBUTHEARD .
$1.03 Administrative

$0.98

Included in FY15/16 administrative expenses was $51k fixed assets written
off. This pertained to goodwill sharing of renovation cost for SCO’s outdoor
café. The tenant shifted out of SCH’s premises in March 2016, resulting in
the write-off of the fixed assets (renovation). There was no such write-off in

O,
15.5% 13.7%

- — || -_

FY16/17, thus leading to the decrease in administrative expenses.

B T ErEM TH#ER BEMFE HEFX EHAX SMCIRK mInEHER
Manpower Administrative  Fundraising Rental Performance  Foreign Exchange ~ Marketing FY16/17 FY'|5/16
Expenditure Expenditure Expenditure Loss and Expenditure

Unrealised Fair
Value Changes
in Investment

Securities
4=
FF X 43 FY15/16 Sources of Expenditure HEFX @ @ @ @
51.1% HFHMMEASEEEMEEXA, NRABENMERGBHITERSES.
. v b 4 : — M _ .
ISR E A5/ 16 B ER2727 T, E16/17MHEEZE275F T, Rental Expendlture
. (S$M)
Rental Expenditure
14.6% 12.3% 6.2% Due to the closure of halls in SCH in Q4, the Company rented external venues $2.75
5.5% . 9.1% 270 for concert performances. This resulted in the increase in rental expenditure $2.72
1.2% - - from $2.72 million in FY15/16 to $2.75 million in FY16/17. i
[ — |
R THE THZEA BEHFZ HEEFX BHFZ SMCHRK Wi EHER
Manpower  Administrative  Fundraising Rental Performance  Foreign Exchange ~ Marketing
Expenditure Expenditure Expenditure Lossand Expenditure
Unrealised Fair
Value Changes
" Securities FY16/17  FY15/16
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Performance Expenditure

(S$M)

$2.43

FY16/17 FY15/16

R

BHARETESE, XERAERMBEEFRARKKIL20EEHE, S50
ERMEBZARABUARKE ST RS BEIEM.
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Performance Expenditure

Programming cost was higher than last year with the engagement of
internationally well-known artists and increased number of larger scale
concerts during SCO’s 20" anniversary celebration.

In addition, as a result of performing in venues outside of SCH in Q4, the
Company also incurred higher logistical expenditures in FY16/17.

16/17MBFE TBZE3ST T

Foreign Exchange Loss and Unrealised Fair
Value Changes in Investment Securities

In line with the improved market performance, unrealised fair value loses
decreased from $1.7 million in FY15/16 to $0.35 million in FY16/17.

LR ki B ESFRRR LM R EZEDD
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Foreign Exchange Loss
and Unrealised Fair Value
Changes in Investment
Securities (S$M)

$1.70

$0.35

FY 16/17 FY15/16

000000

Marketing Expenditure
(S$M)

$1.147

FY16/17 FY15/16

hiHEHTER
TAEHBAE6 TMBETHTI6.6675T, M15/16MHMEN114.75
T, 16/ 17TMBETHES AL AAHETEAABHEERTM,
TRE—BH12AARHTEEETH, EAEHRAAD.

Marketing Expenditure

Marketing expenditure recorded a decrease of $0.166 million in FY16/17,
from $1.147 million in FY15/16 to $0.981 million in FY16/17. The production
of a 6-month season brochure instead of the regular 12-month resulted in
lower marketing expenditure.
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Corporate Information

CONSTITUTION

UEN: 199603271D
Date of Establishment : 8 May 1996
Singapore Chinese Orchestra Company Limited is a Company limited by guarantee.

REGISTERED OFFICE

7 Shenton Way

#05-00 Singapore Conference Hall
Singapore 068810

Website: www.sco.com.sg

CHARITY STATUS

Charity Registration number : 199603271D
Charity Registration Date : g July 1996

IPC STATUS

Effective Date : 2 April 2015 to 1 April 2018

Under the SCO’s Memorandum and Articles of Association, the Office of the Minister for Culture, Community and
Youth (MCCY) shall be authorised to appoint, re-appoint and remove any director from the office at any point in time
during such term as they deem fit. The number of directors may be increased or decreased based on MCCY’s decision.

PATRON

Mr Lee Hsien Loong, Prime Minister

HONORARY CHAIRMAN

Mr Chew Keng Juea
Mr Robin Hu Yee Cheng

BOARD OF DIRECTORS (APPOINTED BY MCCY)

Chairman
Mr Patrick Lee Kwok Kie

Directors

Mr Choo Thiam Siew

A/P Ho Chee Kong

Mr Lau Kam Yuen

Mr Lye Thiam Fatt Joseph Victor
Mr Ng Siew Quan

Mr Paul Tan Kim Liang

Mr Seng Han Thong

Mr Till Bernhard Vestring
Mr Wu Hsioh Kwang

Ms Michelle Cheo Hui Ning
Mr Tan Kang Uei, Anthony
Mr Chen Hwai Liang

Ms Susan Leong Lai Onn

Secretary
Han Luan Sandra

Bankers

(Appointed on 7 May 2012)

(Appointed on 15 Sep 2012)
(Appointed on 15 Sep 2008)
(Appointed on 15 Sep 2008)
(Appointed on 15 Sep 2008)
(Appointed on 15 Sep 2012)
(Appointed on 15 Sep 2014)
(Appointed on 15 Sep 2008)
(Appointed on 15 Sep 2010)
(Appointed on 15 Sep 2014)
(Appointed on 15 Sep 2016)
(Appointed on 15 Sep 2016)
(Appointed on 15 Sep 2016)
(Appointed on 15 Sep 2016)

Overseas-Chinese Banking Corporation Limited CIMB Bank

Bank of China Limited, Singapore Branch
Standard Chartered Private Bank

Investment Managers
Lion Global Investors Ltd

Nikko Asset Management Asia Limited

Fullerton Fund Management Company Limited

External Auditors
Ernst & Young LLP
One Raffles Quay
North Tower, Level 18
Singapore 048583

Internal Auditors

RSM Risk Advisory Pte Ltd
8 Wilkie Road #03-08
Wilkie Edge

Singapore 228095

The Development Bank of Singapore Limited
The Bank of East Asia

Disclosure on Staff Remuneration
The number of staff whose remuneration amounted to over $100,000 during the year is as follows:

No. of staff (in bands) 2017 2016
$100,001 - $200,000 1 1
$200,001 - $300,000 2 2

Singapore Chinese Orchestra has complied with all the requirements of the Code of Governance and has submitted the
online Governance Evaluation checklist on 30 September 2017. The submission is available for viewing on the Charity Portal
at www.charities.gov.sg.
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Audienceship and Activities

Singapore Chinese Orchestra Company Limited Apr 2015 — Apr 2016 —
. Audienceship March 2016 March 2017
Reserve policy
Ticketed Attendance 22,438 24,756
The Reserve Policy provides clarity to the Company’s management of its reserves and to provide stakeholders with the
assurance that the Company is well managed and that it has, where appropriate, a strategy for building up reserve. . .
. . . ) . . ; Attendance for Free Admission Concert Activities 35,232 35,237
The policy applies to that part of the Company’s income that is freely available for its operating purposes. It excludes:
Endowment funds; Restricted/Designated Funds; and any part of unrestricted funds that is not readily available for
use or already committed. Average House for Ticketed Concerts 83% 87.6%
The Board resolved that the Company should maintain adequate reserve for a minimum of 3 years and capped at 5 Concert Hall Occupancy Rate 51% 62.6%
years of annual operating expenditure. Below is the Reserve Policy Statement for the year ended 31 March 2017:
Current Year Current Year % Increase [ Apr 2015 — Apr 2016 —
(as at 31 March 2017)  (as at 31 March 2016) (Decrease) Concert & Activities March 2016 March 2017
Unrestricted Funds (Reserves) 45,006,916 43,219,546 4% Regular / Fundraising / Special Concerts 34 40
Restricted [ Designated Funds Invited performances 3 7
- Endowment Fund 38,866,066 38,866,066 o%
School Performances / Music Camp Activities 1 1
Total Funds 83,872,982 82,085,612 2%
Community / Outreach / Outdoor / Lunchtime Concerts 24 25
Ratio of R Al | i
atio o' eserves to Annual Operating 25 23 0% Overseas Concerts 3 o
Expenditure
Talks / Forums / Masterclass / Workshop 16 1
In the event the reserves fall short of the agreed level, fundraising activities would be conducted.
SNYCO Concerts / Activities 6 14
Other SCO Activities 1 8
Singapore Conference Hall Ensemble Series 15 *8

*Singapore Conference Hall was closed from December 2016, hence the decrease in events.
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Concerts Overview

R ERE20AFERAFRE: . MK ERARFETERS — BRAIDIEHNLY
EfREREREZE — Joshua Bell5 :
N3 4L R E

7.5.2016
IR EREERT -
SCO Concert Hall

$84E Conductor: ZRE % Quek Ling Kiong
7% M8 Vocal: F£%2{= Hanjin Tan

HA# Qudi: F7EFA Yin Zhi Yang

Z#A Erhu: #{#3& Ling Hock Siang

™% Guzheng: ¥ Xu Hui

%% Yangqin: E#% Qu Jian Qing

Homecoming Il

4.6.2016

BB EARPLERT
9.4.2016 =z #l Esplanade Concert Hall
BEERPLERT ' '

Esplanade Concert Hall BRE14 / 1518 Music Director / Conductor:

ZEHA Tsung Yeh

EH5EY / #1518 Music Director / Conductor: ZE2 Tsung Yeh - #% Piano: FRA% Melvyn Tan
/M MEZ Violin: Joshua Bell 5 — ZRPIES String Quartet: FEME % T'ang Quartet




PLE=S EBZAPOEMRERZAT — ZHZX

XHE
Maestros Emnag.lﬂu
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5.7.2016 #AZF Hugqin: # 3 Lin Gao~ RATIE Wu Ke Fei-
EBEADLERE 212 Li Yuan. 22k Wilson Neo+
Esplanade Recital Studio LICA Sim Boon Yew. iFIR Goh Cher Yen

EREX

29 & 30.7.2016 BHREL / 1818 Music Director /
MRERAZTRT Conductor: 28 Tsung Yeh

SCO Concert Hall B F Dizi: I Dai Ya
#AZ Hugqin: &5 % Jiang Ke Mei

Youthful Strokes of Exuberance |

i e 19.8.2016
Jd1 AR AR T
l SCO Concert Hall
1& 2.7.2016 BFERBY / 351 Music Director / Conductor: ZH Tsung Yeh
IR ERASRT 51% Conductors: #JENE Hu Bing Xu~ REE Choo Hoey

SCO Concert Hall EEE Pipa: f13 Yu Jia
—#A Erhu: X &£ Zhao Jian Hua

$54Z Conductors: {7 E#Z Moses Gay-
#A4E5H Rupert Woo

HIBT Zhongruan: Z# & Lo Chai Xia

Z#8 Erhu: B % Zhou Ruo Yu
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20.8.2016 $84E Conductors: 5525 Pung Aik Khai~ ZEfE{& Kahchun Wong
IR REE RT Z Sheng: #Bi& 4 Cheng Ho Kwan Kevin
SCO Concert Hall % Yangqin: 33X Ma Huan

Korea, New Waves

2 & 3.9.2016
IR ERAERT
SCO Concert Hall

BFREY / 351 Music Director | Conductor: 388 Tsung Yeh
{EBIZR Composer: &£1EZE Cecilia Heejeong Kim
&L / HFEX Janggo / Electronic Drums: wHOOL (£ .48 / ZERA#E /
/i {E Choi Yoonsang, Yi Myongmo, Choi Sungwoo)
B Pansori: fMZH Park In-hye. Z#RE Hwang Min-wang
TRE;ENE(F 1K) Peking Opera Vocal (gingyi): B Tian Ping
&8 Kpop Vocal: Chai Khan. &#%ik Kim Hyunsu
HEEHIEFEE Korean Ribbon Hat Dance:
Z=BR1R Yi Myongmo- ##iff Choi Sungwoo

25 & 26.11.2016 BHRBUE / $51E Music Director [ Conductor: ZEB# Tsung Yeh
HRERASRT IVEZ Violin: BBi% Lu Siging
T sk g e ic Di . TERH KIRZ Cello: Z=12% Qin Li-wei
H/REME / $81E Music Director / Conductor: 288 Tsung Yeh SCO Concert Hall fmesd
5 3 . 25 ; =5 Soprano: kT £ Zhang Ning Jia
The Nyonvya lourne {EHIZR / R Composer [ Narrator: Z=i#13Z Dick Lee W S0 - :
yeuyay) y 78I8 Vocal: 3K ZLAK Felicia Teo Kaixin « H{H George Chan &% Guqin: #1:Z& Zhong Zhi Yue
4.11.2016 A12H] Choir: T & 1EH Vocal Consort BA® Narrators: FRZ B Kang Ying Yu. fL#ith Kong Xiang Chi
MRERAZT KT AT24512 Chorus Master: ££755% Nelson Kwei A8 Choir: Vocal Associates Festival Chorus
SCO Concert Hall ABHEE Chorus Mistress: #FZ 8 Khor Ai Ming
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11.12.2016
MIBEERASRT
SCO Concert Hall
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812 Conductor: Z8E & Quek Ling Kiong

13 & 14.1.2017
MIREREERT
SCO Concert Hall

$584% Conductors: ZF# Tsung Yeh. ZBE{E Quek Ling Kiong«
{7 Z#E Moses Gay

Z#A Erhu: BEEE3Z Lu Yi Wen

/IMRF Violin: ALK - 75%04F Alexander Souptel

21.1.2017
EFEARERD
The Star Theatre, The Star Performing Arts Centre

H5E / 381 Music Director / Conductor: ZE88 Tsung Yeh
7808 Vocal: %if Ling Bo~ #1%8 Hu Chin
—#f Erhu: &F3& Qin Zi Jing. Z=EE Li Yu Long




£ZT2017: HEFE — RREAER

11.2.2017 HHREU / $58% Music Director / Conductor: ZH Tsung Yeh
ESERPLEFRT 7808 Vocal: ZERE |ohnny Ip
Esplanade Concert Hall —#H Erhu: iE2 2 Tan Man Man

FREPE - NHGRERERS

HZHTERT
Victoria Concert Hall

BEFREUE / 18I Music Director [ Conductor:
ZEHE Tsung Yeh

154 Conductor: i#{% Hong Xia

Z#A Erhu: T 4118 Yu Hong Mei

E5{% Konghou: R Wu Lin

/=#f Gaohu: Z==JIfl Li Bao Shun

HF Dizi: 775FH Yin Zhi Yang

HM8H] Choir: Vocal Associates Festival Choruses

ANRIEIE Chorus Mistress: FZ 8 Khor Ai Ming

22 & 23.3.2017

IR LR G FIDRIET
Singapore Chinese Cultural
Centre Auditorium

812 Conductor:

ZBE & Quek Ling Kiong
{EE£E Diyin Sheng:

# =% Lim Kiong Pin
=% Sanxian:

##EF Huang Gui Fang

31.3.2017
HZHTERT
Victoria Concert Hall

FHRBY / 1512 Music Director / Conductor: ZEB2 Tsung Yeh
=#A Gaohu: &5k Yu Le Fu
HF Dizi: #1%75 Ricky Yeung Wai Kit




BESHE
Education & Outreach

MWEEFERS — BRERME!

N\

29 & 30.4.2016 1548 Conductor: {i2/2#F Moses Gay
IR ERASRTES 5558 Narrator: 5245 Vanessa Phang
SCO Concert Hall Stage {EHl / B4R Composer [ Re-arrangement: #i&8 5% August Lum

ILEBRES — IVVEREBRKER 2 BREEH®

27 & 28.5.2016 1548 Conductor: BB Quek Ling Kiong
IR ERHAS KT
SCO Concert Hall

34

11 & 12.11.2016
g ERASTRT
SCO Concert Hall

EERZE

13.7.2016
14.7.2016
15.7.2016
2.8.2016

3.8.2016

Red Swastika School

B
Stamford Primary School
B

Pei Tong Primary School

il
Bukit Merah Secondary School

EBLFehy
CHIJ Secondary School

14.2.2017

22.2.2017

8.3.2017

10.3.2017

5#2 Conductor: FBEFE Quek Ling Kiong
E5Z KB Collaborating Arts Group: F LI BEEZ A
Young People’s Performing Arts Ensemble

Serangoon Garden Secondary School

A MERFE
Tanjong Katong Secondary School

mtENE
Nanhua Primary School

DI RERR

Rainbow Centre Margaret Drive School
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BREERS

21.9.2016
EFZAZZERESRIR
Lee Foundation Theatre, NAFA Campus 3

£REARIS

2.4.2016, 6.8.2016, 17.9.2016

BREEXMRE, FHMEEDE
Shaw Foundation Symphony Stage, Singapore Botanic Gardens

19.5.2016
20.5.2016
23.8.2016
2.12.2016

25.1.2017

HEXERS

14.5.2016
23.7.2016
24.9.2016
8.10.2016

7.1.2017

4.2.2017

18.2.2017

Sponsors: Partner:

Deutsche Bank

KEERITREHE UOB Plaza Atrium

KEERITREHEE UOB Plaza Atrium

Fransg iRz AE IR Al A0 #LE SPH News Centre Auditorium
HRIER XM Our Tampines Hub

S5k —S KERIHE One Raffles Quay, South Tower

BT E KR0S HREFERIT M Open field beside Blk 10 Dakota Crescent
X814 K #8387 3% Open Space in front of Blk 838 Yishun Street 81

KERAEFRIBEZT Ci Yuan Community Club Performing Theatre
FANELE R E & R T SCO Concert Hall

Angsana Green (RiBFER, RiEFALHERNE)
Angsana Green (Area E, beside East Coast Lagoon Food Village)

HER XM =#4t XL E Community Auditorium @ Our Tampines Hub
IEZRE A A Far East Plaza
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12.4.2016 FREEER
Tan Tock Seng Hospital

20.4.2016 ERFEIRERT
Khoo Teck Puat Hospital

21.4.2016 B KZFOREH D
National University Heart Centre

22.4.2016 BEEFER
Ng Teng Fong General Hospital

38

10.5.2016

11.5.2016

14.9.2016

4.1.2017

HAEER
Chung Hwa Medical Institute

REALHE
SPD

ITEERER
Kwong Wai Shiu Hospital

MEEESRSER
Changi General Hospital Atrium

MK ER B EERE

Singapore National Youth Chinese Orchestra

MMEERSFERAEHENHERSBIT LI H
T, BR—HMZ2EREFAHERERXMNEN,; £FFK
DUBMBEMNFAT, ZEFERMNERAL, FHF
51 S E M AN ARFRERFOER. AEHRMEER
EF A R F B B 5 R 2 38 1T A B 2 T O PO R
HIRFE R .

HERNT T E265HEFEMARMFMEERS F4£
KB, HBI0ERKBFMIE40 A EF R ER R
R BT EZIEANPFZZRYEZN, HAER
RMNEBNEHNNER, BESSHMKERSFERE
BIllgk. &EHRESZIRIEZ T A F N £ R H
HER.

Ed—-RINAMSBIEDY, SEARRKRRTE
RHNEHEZL.

KIREE

16.7.2016
IR ERATRT
SCO Concert Hall

Recognised as a National Project of Excellence by the
Ministry of Education, the Singapore National Youth
Chinese Orchestra (SNYCO) is the nurturing ground
for numerous talented young musicians. Led by Music
Director Quek Ling Kiong, the SNYCO develops aspiring
young musicians into the future pillars of Singapore’s
Chinese music community. Through a robust audition
process, the finest young musicians are selected to be a
part of the national youth Chinese orchestra.

Comprising of more than go musicians between the ages
of 11 and 26, SNYCO members receive tutelage provided
by professional SCO musicians. Representing more than
40 schools and institutions across Singapore, members
in mainstream secondary schools with sustained
involvement in the SNYCO will have their participation
in the orchestra recognised in lieu of a school-based
Co-Curricular Activity (CCA).

Through an array of local and international programmes,
SNYCO members gain invaluable experience as
performing artists.

BERE M / 181E Music Director /
Conductor: ZBE{E Quek Ling Kiong
FTESR Percussion: #5#L Lim Rei. 3#E$8 Nicholas Teo

Z Sheng: FE%&4F Zhou Zixuan
Z#8 Erhu: X#L5% Low Likie
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BHREL / $81% Music Director / Conductor: 881 Quek Ling Kiong
[iia] / $84E Advisor [ Conductor: Z£B& Tsung Yeh

El#5#E Associate Conductor: {2 Z & Moses Gay
Z#A Erhu: 75418 Desmond Soo Kim Hock

18.3.2017
FIRERE TR T
SCO Concert Hall

FEBRS

5—F, SEHAMENRRAGEINSS58RSEY;
FMEEREFEERAEE R NBEENIEETT
2016 FE7AARATRTERMEN <REEE BF
L, AN THRTRETEHASHENRER, B3
EMTITHR. ERIHMERE. RS «KELL
B - FEFRPDPH SUXIMN—RAKRABHRT, 2
ET A EBN T EEEUET A EFENTERESSE
FEARRALZREBIEMA GZIE « BBREMENEES
HEEZ FTIHAR - AHMEERSELRAS
HMEERAEEERS «<DEZH2017» H, KA1
BRS5ERAFTFRIESNNFE S HEREMRATIE
SHSESRRE, URAMIEHREERTF2015FH
TNy EPREE R AE M L RAISRIER <>

il |
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Our Annual Concerts

Every year, SNYCO members will have the chance to
perform in a few concerts. In July 2016, SNYCO presented
a lively repertoire under the baton of conductor Quek
Ling Kiong. Filled with exuberant energy of our young
musicians, Exuberance of Youth showcased the talent of
our percussion, sheng and erhu soloists. In celebration
of the mid-autumn festival together with our family
and friends, A Moment We Share — Moonlight Charms
conducted by Moses Gay staged a festive lineup of
composition, including Lo Leung Fai’s composition for
bowed-string instruments, Strings Sentiments, and Qiu
Da Cheng’s re-arrangement of pipa and guzheng duet
Spring Blossoms on a Moonlit Night by the Riverbank. In
a collaboration between instructors and students,
Dauntless Spirit 2017 saw the union of SNYCO &
SCO. Members of SNYCO took the stage to perform
vibrant and energetic pieces by young composers. The
combined mega orchestra performed an award-winning
piece by local composer Wong Kah Chun in Singapore
International Competition for Chinese Orchestral
Composition (SICCOC) 2015, Krakatoa.

BIMERINE
HMEEREFERALAHMNIRIBRBENT RN
%, MR T2016FE7ASMT20168REFTRE,
HEATBHWITHRRARINESET RESLRE
DHEEREES. ARRESEFBTHNARKDHIE
BFEESHAPAFESEXIETRERS, BA T
FERREBRNSHIG, EXINMSERRAARERS
BEME#RRNSZERR, X TFSEM=MEGRKR, X
TR B X HRR.

REN

ATEREREERAERNEZEZTN, FHMEE
REFELRATF2017E2AERERZ(BR)EHTE—
KB RIEE

Overseas Exposure

We are constantly looking to expand the horizons of our
young musicians. In July 2016, three SNYCO members
participated in the 2016 Hong Kong Youth Music Camp,
an annual major event organised by the Music Office,
Leisure & Cultural Services Department of the Hong Kong
Special Administrative Region Government. With the
help of scholarships from the governance body of Hong
Kong and Temasek Foundation Nurtures, our members
were able to enhance their musical performance
techniques. From masterclasses and sharing sessions
with other young musicians and renowned conductors,
to presenting a ticketed performance, it was an enriching
experience.

A cultural exchange between SNYCO and the Edina
Concert Band (US) was the highlight of March 2017.
Members of SNYCO introduced the different Chinese
instruments to their symphony counterparts, helping
to raise awareness about Chinese orchestra music.
The Edina Concert Band (US) and SNYCO were able to
appreciate performances from both genres, culminating
to a spontaneous combined performance conducted by
both conductors.

Outreach Performances

In an effort to advocate for the participation of young
musicians in Chinese Orchestra, SNYCO conducted our
first school outreach programme at Chung Cheng High
School (Main) in February of 2017.

4
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ATREFREAKBRSTE, HMEERESFEREA
BHEREANTASTRARREZRIGHNES, Bl
PE. TRV BRREBEREMMKRZEARRE R
o XEFEHREARMNEBENTHRACSSREARN
BERER, AMMBIREHFTRIRBIERER .

HmEEREEERADREINS AL BRFREZEY,
H#FMEERAEERATELVES, ATRAREN
MERELESD, FMEERSEEFTEARSHEG—&F
24/NEH IR IR IR

AT HEHIEEREFERARDR, HINEEREFER
Btk &M ZBUALER, KEHA 5 ERNFEHES
SERRIK, 53N ERE S RE MR RERN.

Personal Development

Priding itself as a leading development programme
for talented young musicians, SNYCO conducts
masterclasses, workshops and music theory classes
for members to enhance their instrumental techniques.
Seminars by renowned industry practitioners enable our
members to understand themselves better as musicians,
aiding their advancement along their musical journey.

The Individual Instrumental Tuition Scheme (lITS)
provides our members with subsidies to ensure they get
to learn closely from their selected instructors from SCO.
In an attempt to attain the highest musical standards,
SNYCO subsidises up to 24 hours of lessons annually.

Recognising the hard work and commitment of our
members, several awards including the Excellent
Musician, Commendation, Outstanding New Member
and Long Participation Award are presented to
individuals who have shown exemplary attitudes in
upholding the values of SNYCO.




ERER20F-FHRMEZETRR
SCO 20" Anniversary Fundraising Gala Dinner & Concert

21.10.2016

IR ESTEVEEERT
Marina Bay Sands -

Sands Expo &
Convention Centre

SCO’s 20" Anniversary Fundraising Gala Dinner

& Concert 2016

SCO celebrated its significant milestone of 20 years with
a Fundraising Gala Dinner and Concert on 21 October
2016 (Friday) at the Marina Bay Sands Expo & Convention
Centre. The dinner raised a record high of $1,550,000, of
which, $1,500,000 will be matched dollar-for-dollar by
the Cultural Marching Fund from Ministry of Culture,
Community and Youth (MCCY). Mr Chan Kok Hua of
Qiu Zhai Art Studio donated two paintings named Lotus
Dream and Primitive Universe, which fetched $80,000.
All proceeds will go into the development and operating
funds of SCO.

The joyous celebration was graced by SCO patron Prime
Minister Lee Hsien Long as guest-of-honour, Emeritus
Senior Minister Goh Chok Tong as special guest and
prominent organisation leaders and friends of the
orchestra in attendance.

Generous contributions have been received from
61 donors, out of which 10 are new donors to SCO,
referred by donors, board members and friends of SCO.
Among them are leading Singaporean foundations
and corporations. An intricate mini yanggin, which is
also known as “butterfly zither”, due to the shape of
the instrument resembling a butterfly when the sides
are fully opened, was presented by Prime Minister to

all donors. The theme of the butterfly symbolises the
metamorphosis of SCO as the orchestra grows and
progresses over the past 20 years, while the vibrant hues
of the butterfly represent the diverse repertoires that SCO
performs to our growing audience. The butterfly signifies
SCO soaring to greater heights in the future with greater
recognition in the international arena through more
overseas performance and collaborations with renowned
musicians.

A full house of 450 dinner guests sang the birthday song in
celebration of SCO’s 20 anniversary. Besides tantalising the
taste buds of the guests with a five-course fusion dinner,
SCO also delighted everyone with musical performances
under the baton of Music Director, Tsung Yeh, which
showcased the beauty and uniqueness of the yanggin
and its western counterpart, cimbalom, a dulcimer
from Hungary.

To express appreciation to all donors and sponsors, Mrs
Goh Chok Tong serenaded the guests with four songs
Auf fliigeln des Gesanges op.34, no.2, O Mio Babbino Caro,
Tibetan Plateau and Give Me a Rose. The evening ended
with the SCO Pop Ensemble performing familiar tunes
including Summer Palace, Tian Hei Hei and a medley of
popular drama theme songs in TV Golden Medley.
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Singapore Conference Hall
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Singapore Conference Hall

The Singapore Conference Hall is located in the heart of
the city centre, and is the official home of the Singapore
Chinese Orchestra. Completed in 1965 as a venue for
largescale conferences, this award-winning architecture
combines functional design with features from a bygone
era. As a historical landmark, it has witnessed many
national and international events that took place in
Singapore.

In 1999, after nearly three and a half decades of service,
this well-loved landmark was closed for a $14.7 million
overhaul to modernize its facilities to accommodate a
wider range of events. Despite the contemporary appeal
of its new interiors, its external facade remains largely
unchanged to preserve its monumental grandeur and
historical significance. The Singapore Conference Hall
was reopened in September 2011 by then-Deputy Prime
Minister, Lee Hsien Loong.

Today, Singapore Conference Hall is a sophisticated
venue for world-class events with an auditorium and
a multifunctional hall. Its Concert Hall, fitted out with
acoustics, and practice facilities make it an ideal venue
for arts and cultural performances.

The Singapore Conference Hall was recognized as a
National Monument by the National Heritage Board in
December 2010. It is indeed an honour and a privilege
to be part of this prestigious monument and its history.
The Singapore Conference Hall is managed by the
Singapore Chinese Orchestra. Our vision is to promote
Singapore Conference Hall as a distinguished landmark
and choice location for events and conferences.
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Concert Hall

The Concert Hall offers an intimate setting for a variety
of performances. Designed with the latest acoustics and
soundproofing technology, it features plush carpeting
and luxurious high-back seating with generous legroom
for an audience of 834. Its grand theatre-style layout in
a cavernous interior free of structural columns adds
splendor to the hall while ensuring unblocked views
of the stage from every seat in the house. The Concert
Hall is an ideal location for seminars and cultural and
performing arts, including orchestra, choral and solo
performances.

Resource Library

The Resource Library houses all recordings and
publications of the Singapore Chinese Orchestra. It is located
at the second level of the Singapore Conference Hall.

VIP Lounge

The elegant VIP Lounge features an exclusive lift and
private entrance. Its discreet location away from the
main concourse makes it an ideal waiting and reception
area for distinguished guests.

For more information, please visit www.sch.org.sg.
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SCO Donors’ List

(Donations received between June 1996 to 30 April 2017)

S$$10,000,000 and above

S$$190,000 and above

TOTE Board and Singapore Turf Club
MNEESHEEER

S$2,500,000 and above

Lee Foundation

EREE

Temasek Foundation Nurtures CLG Limited

S$1,500,000 and above

Kwan Im Thong Hood Cho Temple
WEEHEE

$$1,000,000 and above

Singapore Press Holdings Ltd
R ERERA T

S$850,000 and above

Mr Lee Hsien Loong

S$$700,000 and above

Mr Chng Heng Tiu, BBM
EFHEE

S$450,000 and above

Ngee Ann Development Pte Ltd
XEZEZRIMABRAH

S$400,000 and above

Far East Organization

R

Mr Patrick Lee Kwok Kie
EEREE

Poh Tiong Choon Logistics Ltd
BEREHESERAHF

S$300,000 and above

Asia Industrial Development (Pte) Ltd
/Mdm Margaret Wee

Deutsche Bank AG
Yangzheng Foundation

FIEEE

S$$200,000 and above

Ban Hin Leong Group
T HFEEHR

Hi-P International Ltd
Inabata Singapore (Pte) Ltd

Keppel Corporation Ltd
HEEKBEARXA

Tanoto Foundation
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NTUC Income Insurance Co-Operative Ltd
RERRREAERL

S$170,000 and above

Creative Technology Ltd
SRR A RAE

S$$160,000 and above

Boustead Singapore Ltd

S$150,000 and above

Mr & Mrs Oei Hong Leong
BEBEEERKA

Mr Zhong Sheng Jian
A REE

S$130,000 and above

Dato Dr Low Tuck Kwong
DP Architects Pte Ltd

Ho Bee Group
MEEHA

Indocement Singapore Pte Ltd
ENFekife (#) A A B IR A H

Tee Yih Jia Food Manufacturing Pte Ltd

S$$120,000 and above

Mr Wu Hsioh Kwang

Mrs Dorothy Chan
HEiflifikt

Pontiac Land Pte Ltd

SsangYong Cement (S) Ltd
WA IR (#) BRAH

Tan Chin Tuan Foundation

S$110,000 and above

Leung Kai Fook Medical Co (Pte) Ltd
ZNEAL(FANBRAF

Resorts World at Sentosa Pte Ltd
The Ngee Ann Kongsi
Yanlord Development Pte Ltd

S$100,000 and above

Anonymous
Ascendas Gives Foundation
Ban Guan Enterprise Pte Ltd

Jardine Cycle & Carriage Ltd
BEAMRRA

ESM Goh Chok Tong

Mr Stephen Riady

Prima Ltd
HIRZEBRAR

RSP Architects Planners & Engineers (Pte) Ltd
HERRITESF(FANBRAR

Sino Group

Yanlord Holdings Pte Ltd

S$80,000 and above

Stamford Land Management Pte Ltd
The Community Foundation of Singapore

United Engineers Limited

S$60,000 and above

Bank of China Limited

Bengawan Solo Pte Ltd

Cosco Corporation (Singapore) Ltd
Dato’ Sri Teo Kiang Ang

Dr Zhou Degen
BEfEREE

Hong Leong Foundation

FEEE

Millenia Private Limited

Mr Arthur Lee
TEFEE

Straco Corporation Limited

The late Dr Lien Ying Chow & Mrs Margaret Lien
ERNEL (E8) REXA

Union Steel Holdings Ltd
United Overseas Bank Ltd
KIERITHRAF

S$70,000 and above

City Developments Ltd

W& RERAH
ComfortDelGro Corporation Ltd
REESEUARRF

Hong Bee Investment Pte Ltd
Hong Leong Holdings Ltd

Keck Seng Hotel Pte Ltd

Mdm Lee Ying
FELT

Mdm Wee Wei Ling

Mr Chew Keng Juea

AEHEE

The American Chamber of Commerce in Singapore
HMEEEES

The Singapore Buddhist Lodge
N E

Ultraline Petroleum Pte Ltd

Yanlord Land Group Limited
ZIEE &

S$50,000 and above

Asia Pacific Breweries Ltd

KRB AR AR

Avitra Aviation Services Pte Ltd
{LEMBFANBIRAR

Char Yong (DABU) Association
N ZEPR (KB &1

King Wan Construction Pte Ltd
Hong Leong Group

Sheng Siong Supermarket Pte Ltd
HirBRTIAMAEGRLA

Sincere Watch Ltd
SL Global Pte Ltd

Avitra Aerospace Technologies Pte Ltd

BreadTalk Group Ltd
HEMEEAGRAR

BreadTalk Pte Ltd
Civil Geo Pte Ltd

DBS Bank
ERRIT

Feature Development Pte Ltd
EELZRIMAFRAF

Golden Agri International Pte Ltd
Interlocal Exim

Jike Biotech Group Pte Ltd

Keppel Care Foundation

Keppel Land Limited

KKS Industrial & Marketing Pte Ltd
Kong Meng San Phor Kark See Monastery
SRR ST

Lucky Pinnacle, Far East Org

Mr Kwee Liong Keng

Mr Lam Kun Kin

Mr Lim Tiam Seng, PBM

Mr Ng Poh Wah
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Mr Ng Siew Quan

Nanyang Academy of Fine Arts
FEZARER

National Arts Council
EREREES

Pacific Star Holdings

PSA International Pte Ltd

S.A. Shee & Co (Pte) Ltd
REFUAFGRLF

SBS Transit Ltd

Shun Cheng Investment (Singapore) Pte Ltd
Sing Lun Group

Super Coffeemix Manufacturing

Tanglin Hotel Pte Ltd

Temasek Holdings Pte Ltd

Thai Village Holdings
REFHERERRA

The Shaw Foundation
AKESE

Wing Tai Holdings Ltd
KEEBRERQE

Woodlands Transport Services Pte Ltd
YTC Hotels Ltd

S$40,000 and above

S$30,000 and above

S$20,000 and above

China Aviation Oil (Singapore) Corporation Ltd

HEfTHE R B B R H

Engro Corporation Limited

Fission Development Pte Ltd

Hua Siah Construction Pte Ltd
LSH Management Services Pte Ltd
Mr Chan Kok Hua

Mr Nicky Yeo

Mrs Oei-Chu Yue Mei

Ms Elaine Low

Scanteak

Singapore Pools (Pte) Ltd
N ER (FAN) BRAR

Singapore Taxi Academy

Ascendas Funds Management (S) Pte Ltd

Best World International Ltd
EEHRFRAA

CB Richard Ellis Pte Ltd
RIBEYLER R B IR A

Cheng-Kim Loke Foundation

Chip Eng Seng Corporation Ltd

Clean Solutions Pte Ltd

Delphin Singapore Pte Ltd

Great Malaysia Textile Investments Pte Ltd

Hyflux Ltd
PEHRAR

Lee Kim Tah Holdings Ltd
EEE(FANBRAF

Meiban Group Pte Ltd

Meilu Enterprises (S) Pte Ltd
Mr Ng Hock Lye

Mr Patrick Ng

Mr Steven Looy

Mr Wong Fong Fui

Ms Florence Chek

Ms Olivia Lum
wEELL

Mukim Investment Pte Ltd

NTUC Fairprice Co-operative Ltd
BEFMEER

Orobianco Asia Pte Ltd

OSIM International Ltd
B EFRBRAE

PetroChina International (S) Pte Ltd
Parkway Group Healthcare

Robert Khan & Co Pte Ltd
faa Al R T EHRBIE 2 F

Sarika Connoisseur Café Pte Ltd
Sembcorp Industries Ltd

Serial Systems

Singapore Press Holdings Foundation Ltd
Tan Kong Piat (Pte) Ltd

The Citigroup Private Bank
TEIEE EFAANRIT

Trussco Pte Ltd
WRH Marketing Asia Pte Ltd

Xpress Holdings Ltd
EHRRABHERAA

Afflunce Resource

Asia Environment Holdings
Asiagate Holdings Pte Ltd

Bank of Singapore

Bowen Enterprises (Pte) Ltd
British Council

Dialog Group Berhad (Malaysia)
Erish Holding Pte Ltd

F) Benjamin (Singapore) Pte Ltd

Haw Par Corporation Ltd
EHERAH

HBO Investments Pte Ltd
Hougang United Football Club

HSBC Republic Bank (Suisse) SA
CERMARITHLTERRF

Hwa Chong Alumni Association
ks

Je Taime Jewellers Pte Ltd
SEKREMAFRAF

Lian Shan Shuang Lin Monastery
LT

M+W Zander (S) Pte Ltd
EEEMEERAARAR

Macondray Corp

Meiban Investment Pte Ltd

Mr Ho Kian Hock

Mr Lai Ha Chai

Mr Lee Yik Sam

Mr Liu Chee Ming

Mr Michael Ow

Mr Robin Hu Yee Cheng

Mr & Mrs Adrian & Susan Peh

Ms Christina Ong

Ms Dang Huynh Uc My

Nikko Asset Management Asia Limited
OUE Hospitality Reit Management Pte Ltd
Overseas-Chinese Banking Corporation Ltd
HEARRT

Peak Homes Development Pte Ltd

Seng Lee Tobacco Factory Pte Ltd

Sing Lun Holdings Ltd

Singapore Petroleum Company Ltd
M ERERAF

Singapore Power Ltd
N EERHIRAE

Tang Tuck Kim Registered Surveyor
Thye Shan Medical Hall Pte Ltd
Weng Hock Hardware Pte Ltd
Yuantai Fuel Trading Pte Ltd

HET M Tl FF Z B RR A (M)
HEREE (&)

EEMNER

EXKHE(RE)

EIRER

S$10,000 and above

Afro-Asia Shipping Co. (Pte) Ltd
Allweld Engineering Pte Ltd

Amore Fitness Pte Ltd
HHEMATRAE

Asia-Pacific Strategic Investments Ltd

Beaute Spring Pte Ltd
EMEXARRA

Binjaitree

Chuan Seng Leong Pte Ltd
REEFAARRAR

Chuang Realty Pte Ltd

Citibank Singapore
TEHEERAT (B AN4%)

Dapaidang Group Pte Ltd
Deluxe Lido Palace Pte Ltd

Dharma Drum Singapore

EBLFEIRES
Dr Wong Saw Yeen

Ebrite Holding Pte Ltd
EFEFAAFIRAF

Ernst & Young

Etron Resources Pte Ltd

FERMRARNDERLHA

Guan Bee Co. Pte Ltd
BEFRAF

Hanson Building Materials (S) Pte Ltd
Hock Lian Seng Infrastructure

How Huai Hoon Surveyors
Hydrochem

ICO Music & Culture Consultancy Pte Ltd
BEBEREXMULRERAF

Incorporated Builders Pte Ltd
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Infologic Pte Ltd

ING Asia Private Bank Ltd

Keppel Shipyard

Kienta Engineering Construction Pte Ltd
Knight Frank Estate Management Pte Ltd
Knight Frank Pte Ltd

KPMG Singapore

Laguna National Golf & Country Club
Lee & Lee

Leong Jin Corporation Pte Ltd

Lim & Tan Securities Pte Ltd

Lim Teck Lee (Pte) Ltd

Lion Global Investors Ltd

Marine Parade Merchants Association
(Chua Ser Keng)

Mdm Mary Hoe Ai Sien

Meiban Investment Pte Ltd
Memories of The East Pte Ltd
Meng Yew Construction Pte Ltd
Midpoint Properties

MKK Engineering Services Pte Ltd
Mr Ang Kong Hua

Mr Chua Kee Teang

Mr Derek Goh Bak Heng
RARKEE

Mr Ferdinand ‘Ferry’ de Bakker
Mr George Quek Meng Tong
Mr Goh Yew Lin

Mr Hsieh Fu Hua

Mr Kek Boon Leong

Mr Kenneth Chen and Mr Chen Chia Mien
Mr Lee Howe Yong

Mr Loh Boon Chye

Mr Low Check Kian

Mr Matthew Song Beng Tat

Mr Neo Tiam Boon

Mr Ng Cheow Chye
LR

Mr Ng Tee Bin

Mr Ong Tze Guan
EFREE

Mr Peter Yeo Hee Lian
BiEFELE

Mr Richard Eu

Mr Seet Keng Yew

Mr Simon Cheong Sae Peng
Mr Simon Eng

Mr Singgih Gunawan

Mr Tay Beng Chuan
MRIEE

Mr Timothy Chia Chee Ming
Mr Toh Soon Huat

Mrs Goh-Tan Choo Leng
HFR%t

Mrs Helen Li Yu Chi
Mrs vy Singh-Lim
Mrs Laura Hwang

Ms Claire Chiang
I

Ms Kennedy
Ms Peng Yu-Man

Ms Rosemarie Chong Shiao Feng
KOB%tT

Ms Zhou Mei

Nestle Singapore (Pte) Ltd
EHEFME (FAN) BRAF

Novena Holdings Ltd
SHMERARLHE

NTan Corporate Advisory Pte Ltd
Nuri Holdings

Panasonic Asia Pacific Pte Ltd
Penta-Ocean Construction Co. Ltd
Pontiac Marina Pte Ltd

Professor Arthur Lim

PSC Corporation

PTC-Chien Li Transportation Pte Ltd
PTC-Xin Hua Transportation Pte Ltd

Qian Hu Corporation Ltd
Fifig EAHRAF

Raffles Town Club Pte Ltd
SRR E

Royal Brothers Pte Ltd
RSM Ethos Pte Ltd

Sam Kiang Huay Kwan
ZILIE

SC Peirce (Six) Pte Ltd
SembCorp Marine

Senoko Energy Supply Pte Ltd
EEFRERBEMERRAT

Serrano Holdings Pte Ltd
ERPERERQA

Sia Huat Pte Ltd
Sing Lun Investments Pte Ltd

Singapore Ann Kway Association

M RZRE

Singapore Lam Ann Association
minERE R

SSC Shipping Agencies Pte Ltd
Stamford Land Corporation Ltd

Standard Chartered Bank
BEITIRIT

Star Cruise Travel Service Pte Ltd

mEMEFANGRAR
Stuttgart Auto

Tay Leck Teck Foundation
The Khoo Foundation

Tiong Bahru Football Club
Wong's Plastic Surgery Centre
Wing Tai Foundation
Yeo-Leong & Peh LLC

Zu-Lin Temple Association

ks

S$5000 and above

2G Capital

Allen & Gledhill

Bain & Company SE Asia, Inc
Boonann Construction Pte Ltd

Borneo Motors (S) Pte Ltd
RIRESHINEFAAFIRAA

Bottcher Singapore Pte Ltd

Builders Shop Pte Ltd

C&P Holdings

Calm Services Pte Ltd (Heng Chiang Meng)
Capital International Asset Management Pte Ltd
CEH Group

Chin Guan Hong (Singapore) Pte Ltd

Chiu Teng Enterprises Pte Ltd
NBENFAAFRAF

City Gas Pte Ltd

Cold Storage Singapore (1983) Pte Ltd
REAR

Contemporara Holdings Pte Ltd

Dr Chua Ee Chek

Dr John Choy Chee Tuck

Dr Leslie Lam

Econ Piling Pte Ltd

Eu Yan Sang International Ltd

EWONG Pte Ltd

Go Twan Seng @ Trigono Gondokusumo
GSK Global Pte Ltd

Guocoland Limited

EEEMFRAH
Haw Par Management Services Lte Ltd

Hee Theng Fong & Co
VFEFH IR

Hexacon Construction Pte Ltd

Ho Bee Foundation

Hong Property Investments Pte Ltd
IntreSource Systems Pte Ltd

Ivy Lee Realty Pte Ltd

Jaya Holdings Ltd
BINERARAF

Jean Yip Salon Pte Ltd
Jewels DeFred PL
Keck Seng Investment Pte. Ltd

Koh Brothers Building & Civil Engineering
Contractor Pte Ltd
WRBEBALARITERMATRAF

Kok Keong Landscape Pte Ltd

Lady Yuen-Peng McNeice

Lian Huat Group

Lion Capital Management Ltd

Loh & Chin Holdings Pte Ltd

Luen Wah Medical Co (S) Pte Ltd
BRIEWHITRABRLA

May Tim Importers & Exporters Pte Ltd

McDonald’s Restaurants Pte Ltd
ELUFETFAAGRAR

MCL Land

Mdm Wong Ee Eu

Mr Alvin Yeo

Mr Andy Gan Lai Chiang

Mr Cheong Wing
HERSEAE
Mr Edward D’Silva
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Mr Fock Siew Wah
Mr Frank Wong Kwong Shing
Mr George Goh Tiong Yong
Mr John Lee

Mr John Lim

Mr Lim Kong Chong

Mr Lim Swee Say

Mr Low Kok Hua

Mr Michael Lim Choo San
Mr Mun Hon Pheng

Mr Ng Kee Choe

Mr Ng Ser Miang

Mr Oh Chee Eng

Mr Oo Soon Hee

Mr Peh Chin Hua
BiREEE

Mr Philip Eng

Mr Png Wee Chor

Mr Quek Chin Tiong & Friends
Mr Roland Ng San Tiong
Mr Sim Beng Chye

Mr Tan Chee Beng

Mr Tan Eng Hoe

Mr Yeo Eng Huat

Mrs Irene Hu

Mrs Jennifer Yeo

Ms Chen Yingying

Ms Machteld Spek

Ms Oh Loon Lian

NTUC Choice Homes Co-operative Ltd
NTUC Foodfare Co-operative Ltd

REERGERERAR
Philip Securities Pte Ltd
IEIESMAFTRAR

Prestige Marine Services
Rems Pte Ltd

RN & Associates Pte Ltd
SC Global Developments Ltd
Schindler Lifts (S) Pte Ltd
SC Wong Foundation Trust

Sembcorp Environmental Management Pte Ltd

MR EEERAR

Singapore Building Society Ltd
B HERAF

Singapore Hokkien Huay Kuan
HINEBESIE

Singapore Labour Foundation Ltd
HINESITES

Singapore Technologies Pte Ltd
HINERHLAR AR

South Eastern Oil (S) Pte Ltd

STT Communications Ltd

Su E-Min & Co (Singapore) Pte Ltd
Success Holdings Pte Ltd

SUTL Corporation Pte Ltd
Teambuild Construction Pte Ltd
Teck Chiang Realty

Teck Wah Industrial Corporation Ltd

The Bank of East Asia Ltd
HRILSRTT

The Cardiac Centre Pte Ltd
The Hour Glass Ltd

TPS Construction Pte Ltd
Trans Eurokars PL

UOL Property Investments Pte Ltd
Wells Furnishing

Wilmar International

Wong Partnership

ZHRL (KPH) FLARAF
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Directors’ Statement

The directors are pleased to present their statement to the members together with the audited financial
statements of Singapore Chinese Orchestra Company Limited (the “Company”) for the financial year ended
31 March 2017.

Opinion of the directors

In the opinion of the directors,

(i) the accompanying balance sheet, statement of comprehensive income, statement of changes in funds and
statement of cash flows together with notes thereto are drawn up so as to give a true and fair view of the
financial position of the Company as at 31 March 2017 and of the financial performance, changes in funds and
cash flows of the Company for the year ended on that date; and

(i) at the date of this statement, there are reasonable grounds to believe that the Company will be able to pay its
debts as and when they fall due.

Directors

The directors in office at the date of this statement are:-

Lee Kwok Kie (Chairman)
Chen Hwai Liang

Choo Thiam Siew

Ho Chee Kong

Lau Kam Yuen

Lye Thiam Fatt Joseph Victor
Michelle Cheo Hui Ning

Ng Siew Quan

Seng Han Thong

Susan Leong Lai Onn

Tan Kang Uei Anthony
Tan Kim Liang Paul
Till Bernhard Vestring
Wu Hsioh Kwang

Arrangements to enable directors to acquire shares and debentures

The Company is a company limited by guarantee and has no share capital.

Directors’ interests in shares and debentures

As the Company is a company limited by guarantee and has no share capital, the statutory information required to be
disclosed in the directors’ report under Section 201(6) (g) of the Singapore Companies Act, Cap. 50 does not apply.

Share options

The Company is a company limited by guarantee. As such, there are no share options or unissued shares under option.

Auditor

Ernst & Young LLP have expressed their willingness to accept re-appointment as auditor.

On behalf of the board of directors

Lee Kwok Kie Tan Kang|Uei Anthony
Director Director

Singapore
7 September 2017
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Independent Auditor’s Report

For the financial year ended 31 March 2017

Independent auditor’s report to the members of Singapore Chinese Orchestra Company Limited

Report on the audit of the financial
statements

We have audited the financial statements of Singapore
Chinese Orchestra Company Limited (the “Company”),
which comprise the balance sheet as at 31 March 2017,
the statement of comprehensive income, statement of
changes in funds and statement of cash flows of the
Company for the year then ended, and notes to the
financial statements, including a summary of significant
accounting policies.

Opinion

In our opinion, the accompanying financial statements
are properly drawn up in accordance with the provisions
of the Companies Act, Chapter 50 (the Companies
Act), the Charities Act, Chapter 37 and other relevant
regulations (the Charities Act and Regulations) and
Financial Reporting Standards in Singapore (FRSs) so as
to give a true and fair view of the financial position of
the Company as at 31 March 2017 and of the financial

performance, changes in the funds and cash flows of the
Company for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with Singapore
Standards on Auditing (SSAs). Our responsibilities
under those standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent
of the Company in accordance with the Accounting
and Corporate Regulatory Authority (ACRA) Code of
Professional Conduct and Ethics for Public Accountants
and Accounting Entities (ACRA Code) together with the
ethical requirements that are relevant to our audit of the
financial statements in Singapore, and we have fulfilled
our other ethical responsibilities in accordance with
these requirements and the ACRA Code. We believe that
the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Other information

Management is responsible for the other information.
The other information obtained at the date of this
auditor’s report comprises the Directors’ Statement set
out on page 57.

Our opinion on the financial statements does not cover
the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements,
our responsibility is to read the other information and,
in doing so, consider whether the other information is
materially inconsistent with the financial statements
or our knowledge obtained in the audit or otherwise
appears to be materially misstated. If, based on the work
we have performed, we conclude that there is a material
misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Responsibilities of management and
directors for the financial statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the provisions of the Companies Act, the
Charities Act and Regulations and FRSs, and for devising
and maintaining a system of internal accounting controls
sufficient to provide a reasonable assurance that assets
are safeguarded against loss from unauthorised use or
disposition; and transactions are properly authorised
and that they are recorded as necessary to permit the
preparation of true and fair financial statements and to
maintain accountability of assets.

In preparing the financial statements, management
is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going
concern basis of accounting unless management either
intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

Those charged with governance comprises the directors.
Their responsibilities include overseeing the Company’s
financial reporting process.

Auditor’s responsibilities for the audit of
the financial statements

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance
with SSAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in
the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SSAs, we exercise
professional judgement and maintain professional
scepticism throughout the audit. We also:

. ldentify and assess the risks of material
misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or
the override of internal control.

- Obtain an understanding of internal control relevant
to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness
of the Company’s internal control.

- Evaluate the appropriateness of accounting policies
used and the reasonableness of accounting estimates
and related disclosures made by management.

« Conclude on the appropriateness of management’s
use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a
material uncertainty exists related to events or
conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence
obtained up tothe date of ourauditor’s report. However,
future events or conditions may cause the Company to
cease to continue as a going concern.

. Evaluate the overall presentation, structure and
content of the financial statements, including the
disclosures, and whether the financial statements
represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with directors regarding, among other
matters, the planned scope and timing of the audit
and significant audit findings, including any significant
deficiencies in internal control that we identify during
our audit.

Report on other legal and regulatory
requirements

In our opinion, the accounting and other records
required to be kept by the Company have been properly
kept in accordance with the provisions of the Companies
Act, and the Charities Act and Regulations.

During the course of our audit, nothing has come to our
attention that causes us to believe that during the year,

(a) the Company has not used donation moneys was
not in accordance with the objectives of the Company as
required under regulation 11 of the Charities (Institutions
of a Public Character) Regulations; and

(b) the Company has not complied with the
requirements of regulation 15 (Fund-raising expenses) of the
Charities (Institutions of a Public Character) Regulations.

= _[ _
{L-L LB‘J'Q"\f w

Ernst & Young LLP
Public Accountants and
Chartered Accountants
Singapore

7 September 2017




Statement of Comprehensive Income

For the financial year ended 31 March 2017

2017

Note  Endowment

%3
A
A

INCOME

Incoming resources from generated funds:

Grant income 4
Donations 5
Rental income

Performance income

Interest income

Gain from sale of investments

Investment income from bonds & investments 6
Fair value gain in investment securities

Miscellaneous income

Total income

EXPENDITURE

Cost of generating funds:

Staff costs 7
Administrative costs

Fund raising activities expenses

Rental expense

Performance costs

Foreign exchange loss

Fair value loss in derivative instruments

Other related expenses

Marketing expenses

Total expenditure

Net surplus/(deficit) of income over expenditure,
representing total comprehensive income

The accompanying accounting policies and explanatory notes form an integral part of the financial statements.

60

fund

75373
909,575
919,451

808,429

2,712,828

58,086

117,457
170,728

346,271

2,366,557

General fund

12,523,186
2,441,034
789,009
866,377
224,533

32,639

16,876,778

10,052,322
978,934
257,290

2,754,508
2,431,432

981,479

17,455,965

(579,187)

Total

12,523,186
2,441,034
789,009
866,377
299,906
909,575
919,451
808,429
32,639

19,589,606

10,052,322
978,934
257,290

2,754,508
2,431,432
58,086
17,457
170,728
981,479

17,802,236

1,787,370

Statement of Comprehensive Income

For the financial year ended 31 March 2016

2016

Note  Endowment

fund
$

General fund

$

Total

$

INCOME

Incoming resources from generated funds:

Grant income 4
Donations 5
Rental income

Performance income

Interest income

Gain from sale of investments 145,709
Investment income from bonds & investments 6 1,105,982
Fair value gain in investment securities 65,923
Fair value gain in derivative instruments 198,171
Miscellaneous income -
Total income 1,515,785

14,986,350
2,452,646
1,370,035
919,687
167,615

69,886

19,966,219

14,986,350
2,452,646
1,370,035
919,687
167,615
145,709
1,105,982
65,923
198,171
69,886

21,482,004

EXPENDITURE

Cost of generating funds:

Staff costs 7
Administrative costs

Fund raising activities expenses

Rental expense

Performance costs

Foreign exchange loss 427,789
Fair value loss in investment instruments 1,129,720
Other related expenses 137,578
Marketing expenses -
Total expenditure 1,695,087
Net (deficit) /surplus of income over expenditure,

( s o (179,302)

representing total comprehensive income

The accompanying accounting policies and explanatory notes form an integral part of the financial statements.

9,484,725
1,025,943

219,056
2,715,021
2,285,801

1,147,469

16,878,015

3,088,204

9,484,725
1,025,943
219,056
2,715,021
2,285,801
427,789
1,129,720
137,578
1,147,469

18,573,102

2,008,902




Balance Sheet
As at 31 March 2017

Note 2017 2016

$ $

ASSETS AND LIABILITIES

NON-CURRENT ASSET

Property, plant and equipment 9 924,403 1,071,398
Held-to-maturity financial assets 10 7,307,888 -
8,232,291 1,071,398
CURRENT ASSETS
Cash at bank n 3,849,174 10,141,420
Fixed deposits n 35,156,668 16,039,091
Trade and other receivables 12 630,187 1,496,422
Grant receivables 13 1,961,438 6,849,240
Derivative financial instruments 14 100,880 496,406
Prepayments 158,588 236,279
Investment securities 15 35,664,175 48,450,352

77,521,110 83,709,210

Total assets 85,753,401 84,780,608

CURRENT LIABILITIES

Advance receipt 26,400 -
Other payables 16 1,293,813 2,503,513
Deferred capital grants 17 58,415 68,425
Derivative financial instruments 14 9,146 13,968

1,387,774 2,585,906

NON-CURRENT LIABILITIES

Other payables 16 5,150 63,180
Deferred capital grants 17 487,495 45,910

492,645 109,090
Total liabilities 1,880,419 2,694,996
Net assets 83,872,982 82,085,612

RESTRICTED FUND
Endowment Fund 18 38,866,066 38,866,066

UNRESTRICTED FUND
General Fund 45,006,916 43,219,546

Total Funds 83,872,982 82,085,612

The accompanying accounting policies and explanatory notes form an integral part of the financial statements.
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Statement of Changes in Funds

For the financial year ended 31 March 2017

Endowment General Total
fund fund
$ $ $
Balance at 1 April 2015 38,866,066 40,310,644 79,176,710
Additional fund during the year
Net surplus of income over expenditure representing,
total comprehensive income (179.302) 3,088,204 2,908,902
Transfers between funds 179,302 (179,302) -
Balance at 31 March 2016 and 1 April 2016 38,866,066 43,219,546 82,085,612
Additional fund during the year
Net surplus/(deficit) of income over expenditure
representing, total comprehensive income 2,366,557 (579:187) 1,787,370
Transfers between funds (2,366,557) 2,366,557 -
Balance at 31 March 2017 38,866,066 45,006,916 83,872,982

The accompanying accounting policies and explanatory notes form an integral part of the financial statements.
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Statement of Cash Flows

For the financial year ended 31 March 2017

Note 2017 2016
$ $

OPERATING ACTIVITIES
Net surplus of income over expenditure 1,787,370 2,908,902
Adjustments for:
Grant income 4 (12,523,186)  (14,986,350)
Depreciation expense 9 422,872 463,324
Interest income from fixed deposits (299,906) (167,615)
Interest income from bonds 6 (780,201) (878,285)
Amortisation of deferred capital grants 4 (68,426) (158,893)
Amortisation of held-to-maturity financial assets 22,487 -
Net dividend income from investments 6 (139,250) (227,697)
Gain from sale of investments (909,575) (145,709)
Net foreign exchange loss 58,086 427,789
Fair value (gain)/loss in investment securities including derivatives (690,972) 865,626
Loss from fixed assets disposal 9 4,000 51,871
Operating deficit before movements in working capital (13,116,701)  (11,847,037)
Decrease/ (increase) in grant receivables 6,849,240 (1,899,240)
Decrease/ (increase) in receivables and prepayments 909,956 (451,863)
(Decrease)/ increase in payables (1,241,330) 388,070
Net cash used in operating activities (6,598,835)  (13,810,070)
INVESTING ACTIVITIES
Purchase of property, plant and equipment 9 (279,877) (288,363)
Net disposal/(purchase) of investment securities 14,719,342 (263,406)
Purchase of held-to-maturity financial assets (7,330,375) -
Interest income from fixed deposits 299,906 167,615
Net interest income from bonds 805,786 902,851
Net dividend income from investments 147,635 226,081
Changes in cash held by investment fund managers 11 (627,196) (367,008)
Changes in fixed deposits with maturity more than three months 11 (8,506,919) 11,697,454
Net cash (used in)/from investing activities (771,698) 12,075,224
FINANCING ACTIVITY
Operating grant received 11,061,749 14,986,350
Net cash from financing activity 11,061,749 14,986,350
Net increase in cash and cash equivalents 3,601,216 13,251,504
Cash and cash equivalents at the beginning of the financial year 23,885,332 10,633,828
Cash and cash equivalents at the end of the financial year n 27,576,548 23,885,332

The accompanying accounting policies and explanatory notes form an integral part of the financial statements.

Notes to the Financial Statements

For the financial year ended 31 March 2017

1.  Corporate Information

Singapore Chinese Orchestra Company Limited (the “Company”) is incorporated in Singapore, a company limited by
guarantee and has no share capital. The Company was registered as a charity under the Charities Act with effect from
3 June 1998 (Company Registration No. 199603271D).

The registered office and principal place of business of the Company is located at 7 Shenton Way, #05-00 Singapore
Conference Hall, Singapore 068810.

The principal activities of the Company are to promote and develop interest in Chinese orchestral music, and to
produce and manage Chinese orchestral concerts and musical entertainment.

2. Summary of significant accounting policies

2.1 Basis of preparation

The financial statements of the Company have been prepared in accordance with Singapore Financial Reporting
Standards (“FRS”). The Company is also subject to the provisions of the Charities Act, Cap. 37.

The financial statements have been prepared on a historical cost basis except as disclosed in the accounting
policies below.

The financial statements are presented in Singapore Dollars (SGD or $).

2.2 Changes in accounting policies

The accounting policies adopted are consistent with those of the previous financial year except in the current financial
year, the Company has adopted all the new and revised standards which are effective for annual financial periods
beginning on or after 1 April 2016. The adoption of these standards did not have any significant effect on the financial
performance or position of the Company.

2.3 Standards issued but not yet effective

The Company has not adopted the following standards that have been issued but not yet effective:

Effective for annual periods

Description beginning on or after

Amendments to FRS 7: Disclosure Initiative 1 January 2017

Amendments to FRS 12: Recognition of Deferred Tax Assets for Unrealised Losses 1 January 2017

INT FRS 122 Foreign Currency Transactions and Advance Consideration 1 January 2018

FRS 115 Revenue from Contracts with Customers 1 January 2018

Amendments to FRS 115 Clarifications to FRS 115 Revenue from Contracts

with Customers 1 January 2018

FRS 109 Financial Instruments 1 January 2018

Amendments to FRS 102 Classification and Measurement of Share-based

Payment Transactions 1 January 2018

FRS 116 Leases 1 January 2019

Amendments to FRS 110 and FRS 28 Sale of Contribution of Assets between an

. . . To be determined
Investor and its Associate or Joint Venture

Except for FRS 115, FRS 109 and FRS 116, the directors expect that the adoption of the other standards above will
have no material impact on the financial statements in the period of initial application. The nature of the impending
changes in accounting policy on adoption of FRS 115 and FRS 109 are described below.
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FRS 115 Revenue from Contracts with Customers

FRS 115 establishes a five-step model that will apply to
revenue arising from contracts with customers. Under
FRS 115, revenue is recognised at an amount that
reflects the consideration which an entity expects to be
entitled in exchange for transferring goods or services
to a customer. The principles in FRS 115 provide a more
structured approach to measuring and recognising
revenue when the promised goods and services are
transferred to the customer i.e. when performance
obligations are satisfied.

Key issues for the Company include identifying
performance obligations, accounting for contract
modifications, applying the constraint to variable
consideration,  evaluating significant financing
components, measuring progress toward satisfaction
of a performance obligation, recognising contract cost
assets and addressing disclosure requirements.

Either a full or modified retrospective application is
required for annual periods beginning on or after
1 January 2018 with early adoption permitted. The
Company is currently assessing the impact of FRS 115
and plans to adopt the new standard on the required
effective date.

FRS 109 Financial Instruments

FRS 109 introduces new requirements for classification
and measurement of financial assets, impairment of
financial assets and hedge accounting. Financial assets
are classified according to their contractual cash flow
characteristics and the business model under which they
are held. The impairment requirements in FRS 109 are
based on an expected credit loss model and replace the
FRS 39 incurred loss model. Adopting the expected credit
losses requirements will require the Company to make
changes to its current systems and processes.

FRS 109 is effective for annual periods beginning on or
after 1 January 2018 with early application permitted.
Retrospective application is required, but comparative
information is not compulsory. The Company is currently
assessing the impact of FRS 109 and plans to adopt the
standard on the required effective date.

FRS 116 Leases

FRS 116 requires lessees to recognise most leases
on balance sheets to reflect the rights to use the
leased assets and the associated obligations for lease
payments as well as the corresponding interest expense
and depreciation charges. The standard includes two
recognition exemption for lessees — leases of ‘low
value’ assets and short term leases. The new standard
is effective for annual periods beginning on or after 1
January 2019.

The Company is currently assessing the impact of the
new standard and plans to adopt the new standard on
the required effective date. The Company is currently
assessing the impact of FRS 116 and plans to adopt the
standard on the required effective date.

2.4 Foreign currency

Transactions in foreign currencies are measured in SGD
and are recorded on initial recognition in SGD at exchange
rates approximating those ruling at the transaction
dates. Monetary assets and liabilities denominated in
foreign currencies are translated at the rate of exchange
ruling at the end of the reporting period. Non-monetary
items that are measured in terms of historical cost in a
foreign currency are translated using the exchange rates
as at the dates of the initial transactions. Non-monetary
items measured at fair value in a foreign currency are
translated using the exchange rates at the date when the
fair value was measured.

Exchange differences arising on the settlement of
monetary items or on translating monetary items at
the end of the reporting period are recognised in the
statement of comprehensive income.

2.5 Property, plant and equipment

All items of property, plant and equipment are
initially recorded at cost. Subsequent to recognition,
property, plant and equipment are measured at cost
less accumulated depreciation and any accumulated
impairment losses.

Depreciation is computed on a straight-line basis over
the estimated useful lives of the assets as follows:

Orchestra equipment - 20%
Building equipment - 20%
Furniture and fittings - 20%
Office equipment - 20%
IT equipment - 100%
Renovation - 20%
Stage equipment - 20%
Work-in-progress - 0%

Work-in-progress included in property, plant and
equipment are not depreciated as these assets are not
yet available for use.

The residual value, useful life and depreciation method
are reviewed at each financial year-end, and adjusted
prospectively, if appropriate.

The carrying values of property, plant and equipment
are reviewed for impairment when events or changes in
circumstances indicate that the carrying value may not
be recoverable.

An item of property, plant and equipment is derecognised
upon disposal or when no future economic benefits are
expected from its use or disposal. Any gain or loss on
derecognition of the asset is included in profit or loss in
the year the asset is derecognised.

2.6 Impairment of non-financial assets

The Company assesses at each reporting date whether
there is an indication that an asset may be impaired.
If any indication exists, or when an annual impairment
testing for an asset is required, the Company makes an
estimate of the asset’s recoverable amount.

An asset’s recoverable amount is the higher of an asset’s
or cash-generating unit’s fair value less costs of disposal
and its value in use and is determined for an individual
asset, unless the asset does not generate cash inflows
that are largely independent of those from other assets
or group of assets. Where the carrying amount of an
asset or cash-generating unit exceeds its recoverable
amount, the asset is considered impaired and is written
down to its recoverable amount.

Impairment losses of continuing operations are
recognised in profit or loss, except for assets that are
previously revalued where the revaluation was taken
to other comprehensive income. In this case, the
impairment is also recognised in other comprehensive
income up to the amount of any previous revaluation.

A previously recognised impairment loss is reversed
only if there has been a change in the estimates used
to determine the asset’s recoverable amount since the
last impairment loss was recognised. If that is the case,
the carrying amount of the asset is increased to its
recoverable amount. That increase cannot exceed the
carrying amount that would have been determined, net
of depreciation, had no impairment loss been recognised
previously. Such reversal is recognised in profit or loss
unless the asset is measured at revalued amount,
in which case the reversal is treated as a revaluation
increase.

2.7 Financial instruments
(a) Financial assets
Initial recognition and measurement

Financial assets are recognised when, and only when, the
Company becomes a party to the contractual provisions
of the financial instrument. The Company determines the
classification of its financial assets at initial recognition.

When financial assets are recognised initially, they are
measured at fair value, plus, in the case of financial
assets not at fair value through profit or loss, directly
attributable transaction costs.

Subsequent measurement

The subsequent measurement of financial assets
depends on their classification as follows:

(i) Financial assets at fair value through profit or loss

Financial assets at fair value through profit or loss
include financial assets held for trading. Financial
assets are classified as held for trading if they are
acquired for the purpose of selling or repurchasing
in the near term. This category includes investment
securities and derivative financial instruments
entered into by the Company. Derivatives, including
separated embedded derivatives are also classified
as held for trading.

Subsequent to initial recognition, financial assets
at fair value through profit or loss are measured at
fair value. Any gains or losses arising from changes
in fair value of the financial assets are recognised in
profit or loss. Net gains or net losses on financial
assets at fair value through profit or loss include
exchange differences, interest and dividend income.

(i) Loans and receivables

Non-derivative financial assets with fixed or
determinable payments that are not quoted in an
active market are classified as loans and receivables.
Subsequent to initial recognition, loans and
receivables are measured at amortised cost using
the effective interest method, less impairment. Gains
and losses are recognised in profit or loss when the
loans and receivables are derecognised or impaired,
and through the amortisation process.

(iii) Held-to-maturity financial assets

Non-derivative financial assets with fixed or
determinable payments and fixed maturity are
classified as held-to-maturity when the Company
has the positive intention and ability to hold the
investment to maturity. Subsequent to initial
recognition, held-to-maturity investments are
measured at amortised cost using the effective
interest method, less impairment. Gains and losses
are recognised in income and expenditure when the
held-to-maturity investments are derecognised or
impaired, and through the amortisation process.

Held-to-maturity financial assets comprise quoted
bonds.
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De-recognition

A financial asset is derecognised where the contractual
right to receive cash flows from the asset has expired.
On de-recognition of a financial asset in its entirety, the
difference between the carrying amount and the sum of
the consideration received and any cumulative gain or
loss that had been recognised in other comprehensive
income is recognised in profit or loss.

(b) Financial liabilities
Initial recognition and measurement

Financial liabilities are recognised when, and only
when, the Company becomes a party to the contractual
provisions of the financial instrument. The Company
determines the classification of its financial liabilities at
initial recognition.

All financial liabilities are recognised initially at fair value
plus in the case of financial liabilities not at fair value
through profit or loss, directly attributable transaction costs.

Subsequent measurement

After initial recognition, financial liabilities that are not
carried at fair value through profit or loss are subsequently
measured at amortised cost using the effective interest
rate method. Gains and losses are recognised in profit or
loss when the liabilities are de-recognised, and through
the amortisation process.

De-recognition

A financial liability is de-recognised when the obligation
under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another
from the same lender on substantially different terms, or
the terms of an existing liability are substantially modified,
such an exchange or modification is treated as a de-
recognition of the original liability and the recognition of a
new liability, and the difference in the respective carrying
amounts is recognised in profit or loss.

2.8 Impairment of financial assets

The Company assesses at each reporting date whether
there is any objective evidence that a financial asset is
impaired.

(a) Financial assets carried at amortised cost

For financial assets carried at amortised cost, the
Company first assesses whether objective evidence of
impairment exists individually for financial assets that are
individually significant, or collectively for financial assets
that are not individually significant. If the Company
determines that no objective evidence of impairment
exists for an individually assessed financial asset, whether
significant or not, it includes the asset in a group of
financial assets with similar credit risk characteristics and

collectively assesses them for impairment. Assets that
are individually assessed for impairment and for which
an impairment loss is, or continues to be recognised are
not included in a collective assessment of impairment.

If there is objective evidence that an impairment loss
on financial assets carried at amortised cost has been
incurred, the amount of the loss is measured as the
difference between the asset’s carrying amount and the
present value of estimated future cash flows discounted
at the financial asset’s original effective interest rate. If
a loan has a variable interest rate, the discount rate for
measuring any impairment loss is the current effective
interest rate. The carrying amount of the asset is reduced
through the use of an allowance account. The impairment
loss is recognised in profit or loss.

When the asset becomes uncollectible, the carrying
amount of impaired financial assets is reduced directly or
if an amount was charged to the allowance account, the
amounts charged to the allowance account are written
off against the carrying value of the financial asset.

To determine whether there is objective evidence that an
impairment loss on financial assets has been incurred,
the Company considers factors such as the probability
of insolvency or significant financial difficulties of the
debtor and default or significant delay in payments.

Ifin a subsequent period, the amount of the impairment
loss decreases and the decrease can be related
objectively to an event occurring after the impairment
was recognised, the previously recognised impairment
loss is reversed to the extent that the carrying amount
of the asset does not exceed its amortised cost at the
reversal date. The amount of reversal is recognised in
profit or loss.

(b) Financial assets carried at cost

If there is objective evidence (such as significant adverse
changes in the business environment where the issuer
operates, probability of insolvency or significant financial
difficulties of the issuer) that an impairment loss on
financial assets carried at cost has been incurred, the
amount of the loss is measured as the difference between
the asset’s carrying amount and the present value of
estimated future cash flows discounted at the current
market rate of return for a similar financial asset. Such
impairment losses are not reversed in subsequent periods.

2.9 Cash and fixed deposits

Cash and fixed deposits comprise cash at bank and on
hand, demand deposits, and short-term, highly liquid
investments that are readily convertible to known
amount of cash and which are subject to an insignificant
risk of changes in value.

2.10 Provisions

Provisions are recognised when the Company has a
present obligation (legal or constructive) as a result of
a past event, it is probable that an outflow of resources
embodying economic benefit will be required to settle
the obligation and the amount of the obligation can be
estimated reliably.

Provisions are reviewed at the end of each reporting
period and adjusted to reflect the current best estimate.
If it is no longer probable that an outflow of economic
resources will be required to settle the obligation, the
provision is reversed. If the effect of the time value of
money is material, provisions are discounted using a
current pre-tax rate that reflects, where appropriate, the
risks specific to the liability. When discounting is used,
the increase in the provision due to the passage of time
is recognised as a finance cost.

2.11 Government grants

Government grants are recognised where there is a
reasonable assurance that the grant will be received
and attached conditions will be substantially complied
with. Where the grant relates to an asset, the fair value is
recognised as deferred capital grant on the balance sheet
and is amortised to profit or loss over the expected useful
life of the relevant asset by equal annual instalments.

2.12 Endowment Fund

The Endowment Fund has been established under Article
56 of the Company’s Articles of Association to receive
contributions and donations and is managed by the
directors. The assets of the Endowment Fund consist
of funds placed with external fund managers, funds
managed by Investment Committee of the Company
and funds placed at a bank. The income is used to meet
the expenditure of the Company. The Endowment Fund
may be used only with the approval of the office of the
Minister of Culture, Community and Youth.

2.13 Singapore Totalisator Board Trust Fund

The Trust Fund comprising a capital sum of $10 million
was set up on 24 October 1996 by the Singapore
Totalisator Board. The Trustees of the Fund are appointed
by the Singapore Totalisator Board. The Trustees shall
distribute the income including net capital gains from
investment and net capital gain realised of the Fund to
the Company from time to time. The capital sum does
not form part of the Funds on the Company’s statement
of financial position as the funds are not controlled by
the Company but held by the Trustees. The capital sum
shall revert to the Singapore Totalisator Board at the end
of the Trust period. The Trust will continue for as long
as the lifetime of the last surviving trustee plus twenty-

one years. Income from the Fund is recognised by the
Company as and when distributed by the Trustees.

Singapore Totalisator Board has instructed that the trust
be dissolved. A Deed of Direction and Indemnity was
signed on 31 December 2013 to approve the dissolution
of the trust and to transfer the amounts in the trust
to the Company. The remaining funds in the trust of
$9.791million were transferred to the Company’s OCBC
current account on 30 April 2014.

The funds has since been maintained by the Company
as part of its endowment fund, invested with Fullerton
Conservative Balanced Fund.

2.14 Employee benefits
(a) Defined contribution plan

The Company participates in the national pension
schemes as defined by the laws of Singapore. In
particular, the Company makes contributions to the
Central Provident Fund scheme in Singapore, a defined
contribution pension scheme. Contributions to defined
contribution pension schemes are recognised as an
expense in the period in which the related service is
performed.

(b) Employee leave entitlements

Employee entitlements to annual leave are recognised
as a liability when they accrue to the employees. The
estimated liability for leave is recognised for services
rendered by employees up to balance sheet date.

2.15 Leases
(a) As lessee

Operating lease payments are recognised as an expense
in profit or loss on a straight-line basis over the lease
term. The aggregate benefit of incentives provided by the
lessor is recognised as a reduction of rental expense over
the lease term on a straight-line basis.

(b) As lessor

Leases where the Company retains substantially all the
risks and rewards of ownership of the asset are classified
as operating leases. Initial direct costs incurred in
negotiating an operating lease are added to the carrying
amount of the leased asset and recognised over the
lease term on the same bases as rental income. The
accounting policy for rental income is set out in Note
2.16(e). Contingent rents are recognised as revenue in
the period in which they are earned.
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2.16 Revenue

Revenue is recognised to the extent that it is probable
that the economic benefits will flow to the Company
and the revenue can be reliably measured, regardless of
when payment is made. Revenue is measured at the fair
value of consideration received or receivable, excluding
discounts, rebates, and sales taxes or duty.

(@) Performance income from sale of tickets is
recognised when the related performance is held.

(b) Donations are recognised on a receipt basis. No
value is ascribed to volunteer services, donated
services, assets donated for continuing use or
similar donations in-kind, unless the fair value of
these donations in-kind can be reasonably quantified
and measured in which case the fair value is
recorded in expenditure, or capitalised as
appropriate.

(c) Dividend income is recognised when the Company’s
rights to receive the dividend is established.

(d) Interest income is recognised using the effective
interest method.

(e) Rental income arising from operating leases is
accounted for on a straight-line basis over the lease
terms.

(f) Gains and losses on disposals of investment
securities are recognised based on difference
between the initial carrying amount and disposal
amount or cash payments or receipts made on
derivative contracts.

2.17 Income taxes

Under Section 13M (1) of the Income Tax Act, all registered
charities will enjoy automatic income tax exemption
without having the need to meet the 80% spending rule.

2.18 Contingencies
A contingent liability is:

a) a possible obligation that arises from past events
and whose existence will be confirmed only by the
occurrence or non-occurrence of one or more
uncertain future events not wholly within the control
of the Company; or

b) a present obligation that arises from past events but
is not recognised because:

(i) Itis not probable that an outflow of resources
embodying economic benefits will be required
to settle the obligation; or

(i) The amount of the obligation cannot be
measured with sufficient reliability.

A contingent asset is a possible asset that arises from
past events and whose existence will be confirmed only
by the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of
the Company.

Contingent liabilities and assets are not recognised on
the balance sheet of the Company, except for contingent
liabilities assumed in a business combination that are
present obligations and which the fair values can be
reliably determined.

3.  Significant accounting judgements
and estimates

The preparation of the Company’s financial statements
requires management to make judgements, estimates
and assumptions that affect the reported amounts
of revenues, expenses, assets and liabilities, and the
disclosure of contingent liabilities at the reporting
date. However, uncertainty about these assumptions
and estimates could result in outcomes that require a
material adjustment to the carrying amount of the asset
or liability affected in the future periods.

3.1 Key sources of estimation uncertainty

Management is of the opinion that there are no key
assumptions concerning the future and other key
sources of estimation uncertainty at the end of the
reporting period, that have a significant effect of causing
a material adjustment to the carrying amounts of assets
and liabilities within the next financial year.

3.2 Judgments made in applying accounting
policies

In the process of applying the Company’s accounting

policies, management made the following judgement

which has significant effect on the amounts recognised

in the financial statements:

Grant receivables

Grant revenue are recognised when the management is
reasonably assured that the grants will be received. The
management considers the fulfilment of conditions and
historical experiences with the relevant authorities in
application of judgement in recognition of grant revenue.

4. Grant income

Note 2017 ($) 2016 ($)
GRANTS DURING THE YEAR
- from National Arts Council (“NAC”) 6,258,118 7,000,000
- from Singapore Totalisator Board to meet its operating expenses 3,200,000 3,200,000
- from National Arts Council to meet its rental expenses 19(a) 1,386,951 1,380,624
- Cultural Matching Grant 1,229,691 2,872,858
- from Ministry of Culture, Community and Youth 300,000 300,000
- Performance grant 80,000 50,000
- Others - 23,975
- Amortisation of deferred capital grants 17 68,426 158,893
12,523,186 14,986,350
5. Donations
2017 (9) 2016 (9)
PUBLIC DONATIONS
- Tax exempt receipts 103,288 794,922
- Non-tax exempt receipts 783,133 476,274
PUBLIC DONATIONS FROM FUND RAISING
- Tax exempt receipts 1,400,000 992,000
- Non-tax exempt receipts 154,613 189,450
2,441,034 2,452,646
The use of donations are in accordance with the objectives of the Company.
6. Investment income
2017 (9) 2016 (9)
Endowment fund income:
Net interest income from bonds 780,201 878,285
Net dividend income from investments 139,250 227,697
919,451 1,105,982
7. Staff costs
2017 ($) 2016 ($)
Salaries and bonuses 8,370,244 7,976,801
Central Provident Fund contributions 1,126,358 1,010,043
Other short-term benefits 555,720 497,881
10,052,322 9,484,725

8. Income tax expense

The Company is a registered charity, and is not subject to tax.
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12. Trade and other receivables

2017 (%) 2016 (3)

14. Derivative financial instruments

2017 (9) 2016 ($)

Trade receivables 134,749 345,320
Other receivables 495,438 1,151,102

630,187 1,496,422

The average credit period granted to trade receivables is
30 days (2016: 30 days).

The balances are denominated in Singapore Dollar
(SGD).

Receivables that are past due but not impaired

The Company has trade receivables amounting to
$nil (2016: $34,133) that are past due at the end of the
reporting period but not impaired. These receivables are
unsecured and the analysis of their aging at the end of
the reporting period is as follows:

2017 ($) 2016 ($)

Trade receivables past due:

Less than 30 days - 21,067
30 to 60 days - 4,354
61 to 9o days - 556
More than go days — 8,156

- 34,133

13. Grant receivables

2017 ($) 2016 (%)

Grant receivable from

. . 800,000 1,700,000
Singapore Totalisator Board /

Grant receivable from

National Arts Council 658,119 3,500,000

Grant receivable from

Cultural Matching Grant 503319 1,499,240

Grant receivable from
Ministry of Culture, - 150,000
Community and Youth

1,961,438 6,849,240

Assets:

Forward foreign exchange

1
contracts — current 00,880 496,406

Liabilities:
Forward foreign exchange

contracts — current (9.146) (13,968)

The Company is a party to a variety of forward foreign
exchange contracts in the management of its exchange
rate exposures for its investments.

As at 31 March 2017, the fair value of the Company’s
forward exchange contracts are measured using quoted
forward exchange rates and yield curves derived from
quoted interest rates matching maturity of the contracts.
Changes in fair value of the currency derivatives
amounting to a (loss)/gain of $117,457 (2016: $198,171)
have been included in the statement of comprehensive
income during the year.

As at 31 March, the contractual amount of outstanding

forward foreign exchange contracts to the Company is
committed are as follows:

2017 (9) 2016 ($)

FORWARD FOREIGN

EXCHANGE CONTRACTS
- United States Dollar 7,602,003 4,940,939
- Euro - 208,885
- Australian Dollar 327,619 -
- Chinese Yuan - 467,396
- Korean Won 515,298 -
- Japanese Yen 432,103 -
- British Pound 503,066 -

9,380,089 5,617,220

15. Investment securities

2017 ($) 2016 (3)

16. Other payables

2017 (9) 2016 ($)

- Quoted shares,

6,299,385 11,795,741
at market value

- Quoted bonds, at market 18,813,882

26,494,250
value

- Unit trusts, at market value 10,550,908 10,160,361

35,664,175 48,450,352

In accordance to the Company’s Articles of Association
(Article 56), the Company shall establish a fund to be
called “Singapore Chinese Orchestra Endowment Fund”
(the “Funds”) (Note 18) and the moneys in the Funds
shall be invested in such securities or investments as
the management may, in their discretion, think fit. The
Company has appointed external fund managers to
manage the Funds. The fund managers have allocated
the Funds into investment securities (Note 15), derivative
financial instruments (Note 14) and cash and cash
equivalents (Note 11).

These investments are part of the Endowment Fund
(Note 18). The investments in quoted bonds have
effective interest rates ranging from 1.55% to 7.5%
(2016: 1.87% to 5.75%) per annum and have maturity
dates ranging from June 2017 to December 2049 (2016:
December 2016 to December 2049).

The fair values of the financial assets classified as at fair
value through profit or loss are based on last bid quoted
market prices or rates on the last market day of the
financial year. Fair value (loss) / gain of these financial
assets at fair value through profit or loss, amounting to
$690,927 (2016: $(865,626)) have been included in the
statement of comprehensive income for the year.

Significant investment securities of the Company that are
not denominated in its functional currency are as follows:

2017 ($) 2016 (%)
9,702,182 17,476,609

United States Dollar

Hong Kong Dollar 1,038,614 2,267,538
Japanese Yen 870,392 1,033,599
Chinese Yuan - 928,447
Taiwan Dollar 189,108 88,493
Korean Won 560,189 623,958
Australian Dollar 433,166 91,747
Thai Baht 77,037 168,465
Indonesian Rupiah 42,405 342,401
British Pound 660,583 -

Euro 895,568 829,090

Amount payable to fund
managers

Deposits received 44,330 243,505

12,760 18,365

Other payables and accrued
expenses

1,241,873 2,304,823

1,298,963 2,566,693

Less: Non-current portion

,150 63,180
of deposits received (5150) (63180)

1,293,813 2,503,513

Liabilities for amounts payable are normally settled on 30
to 9o days credit terms (2016: 30 to 9o days).

The balances are denominated in Singapore Dollar
(SGD).
r7. Deferred capital grants

2017 ($) 2016 ($)

Cost:
At 1 April 1,026,243 1,026,243
Received during the

; 500,000 -

financial year

At 31 March 1,526,243 1,026,243
Accumulated amortisation:
At 1 April 911,908 753,015
Amortisation (Note 4) 68,425 158,893
At 31 March 980,333 911,908
Net carrying amount:
Analysis: 545,910 114,335
Current 58,415 68,425
Non-current 487,495 45,910



76

18. Endowment fund

Note 2017 ($) 2016 ($)
Fund from:
- Government grants 26,000,000 26,000,000
- Public donations 3,075,405 3,075,405
- Insolvency of Singapore Totalisator Board Trust 9,790,661 9,790,661
38,866,066 38,866,066
Represented by:
Investment securities - quoted 15 35,664,175 48,450,352
Held-to-maturity financial assets 10 7,307,888 -
Derivatives financial instruments - assets 14 100,880 496,406
- liabilities 14 (9,146) (13,968)
Cash held by investment fund managers 1 2,776,875 2,149,679
Fixed deposits 9,754,860 2,054,075
Sundry receivables 232,349 1,045,696
Other creditors (12,760) (733,676)
55,815,121 53,448,564
Less: Cumulative endowment fund expense transferred to general fund (16,949,055)  (14,582,498)
38,866,066 38,866,066
An analysis of the cumulative endowment fund income derived is as follows:
Note 2017 ($) 2016 ($)
Balance at beginning of the year 14,582,498 14,761,800
Add: Endowment fund income/ (expense) for the year 2,366,557 (179,302)
Balance at end of the year 16,949,055 14,582,498

In accordance with the Memorandum and Articles of Association of the Company, income derived from the investments
of the Endowment fund, including but not limited to all interest, dividends and profits from sale of investments of the
Endowment fund is transferred to general fund to meet the expenditure of the Company.

19. Commitments

(@) Operating lease commitments

2017 (9) 2016 (3)
Where the Company is
the lessee
Minimum lease payments
under operating leases 1386051 1,380,624

recognised as an expense
in the current year

At the end of the reporting period, the Company was
committed to making the following lease rentals
payments under non-cancellable operating leases for
commercial premises with an original term of more than
one year:

Within one year 1,389,060 1,386,951
Later than one year but not 196,22 12¢28
later than five years 738325 312539
3125385 4,512,336

The lease on the Company’s office premises on which
rentals are payable will expire on 30 June 2019. The
current rental payable on the leases is $115,755 (2016:
$115,052) per month. Leases are negotiated on an
average term of three years and rentals are fixed for an
average of three years.

Rental expenses of $1,386,951 (2016: $1,380,624) for the
year for the Singapore Conference Hall are covered by a
grant from the National Arts Council (Note 4).

Where the Company is the lessor

At the end of the reporting period, the Company had the
following rental income commitment under lease for
commercial premises with an original term of more than

one year:
2017 ($) 2016 ($)

494,617

Within one year 4,200

Later than one year but not

1,050 126,000
later than five years 05 '

The leases on the Company’s commercial premises on
which rentals are received will expire with the earliest
expiry on 30 June 2018 and others expiring not later than
30 June 2019.

20. Contingent liability

2016 ($)
57,500

2017 ($)
57,500

Bank guarantee (secured)

The above guarantee is secured over a fixed deposit
placed with the bank (Note 11).

21. Related party transactions

Other than that disclosed in the financial statements,
the Company had the following significant related party
transactions on terms agreed during the financial year.

2017 ($) 2016 ($)

Cost of services provided
by companies in which
the directors/members
have an interest

15,444 11,248

Incoming resources from
companies in which the

directors have an interest:
- performance income 56,800 35,850
- rental income - 90,780

- miscellaneous income - -

Apart from the above, the Company receives grants from
National Arts Council to fund operations and capital
expenditure. Grants recognised during the year amount
to $6,326,544 (2016: $7,158,893).

Compensation of key management personnel

2017 ($) 2016 ()
Salary, bonuses and 8.am o
other costs 4569 434,55
Central Provident Fund
contributions and other 50,409 43,699

defined contributions
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22. Financial risks and capital risks management

(a) Categories of financial instruments

The following table sets out the financial instruments as at the end of the reporting period:

2017 (%) 2016 (9)

FINANCIAL ASSETS

Loans and receivables:

Grant receivables 1,961,438 6,849,240
Trade and other receivables 630,187 1,496,422
Fixed deposits 35,156,668 16,039,091
Cash and bank balances 3,849,174 10,141,420
41,597,467 34,526,173
Fair value through profit or loss:
Investment securities 35,664,175 48,450,352
Derivative financial instruments 100,880 496,406
35,765,055 48,946,758
Held-to-maturity financial assets
Held-to-maturity financial assets 7,307,888 -
Financial asset as at 31 March 84,670,410 83,472,931

FINANCIAL LIABILITIES

Liabilities at amortised cost:

Other payables 1,298,963 2,566,693
Fair value through profit or loss:

Derivative financial instruments 9,146 13,968
Financial liabilities as at 31 March 1,308,109 2,580,661

(b) Financial risk management policies
and objectives

(i) Foreign exchange risk management

The Company transacts business mainly in Singapore
dollars except for financial assets and liabilities in various
foreign currencies disclosed in Note 10, 13 and 14, and
therefore are exposed to exchange rate movements of
these foreign currencies against Singapore dollar, which
is the functional currency of the Company.

Foreign currency sensitivity

A sensitivity analysis has been performed based on the
outstanding foreign currency denominated monetary
items, based on a 10% increase and decrease in the
relevant foreign currencies against the functional
currency of the Company. 10% represents management’s
assessment of the reasonably possible change in foreign
exchange rates.

If the relevant foreign currency strengthens by 10%
against the functional currency of the Company, total net
income will increase by:

2017 (%) 2016 (3)
Euro 89,557 103,798
Australian Dollar 76,641 9,175
Hong Kong Dollar 103,862 226,754
Indonesian Rupiah 4,241 34,240
Korean Won 107,863 62,396
British Pound 117,874 -
Taiwan Dollar 38,540 38,064
Thai Baht 7,704 16,847
United States Dollar 1,761,188 2,416,960
Japanese Yen 130,249 103,360
Chinese Yuan - 139,584

If the relevant foreign currency weakens by 10% against
the functional currency of the Company, total net income
will decrease by the amounts presented above.

(ii) Interest rate risk management

Interest-bearing financial assets of the Company are
mainly cash and bank balances and investments in fixed
rate instruments, which are all short-term. The Company
is exposed to fluctuations in short-term interest rates
on deposits. The Company does not have any interest-
bearing financial liabilities.

No sensitivity analysis is prepared as the Company does
not expect any material effect on the Company’s total
net surplus of income over expenditure arising from the
effects of reasonably possible changes to interest rates
on interest bearing financial instruments at the end of
the reporting period.

(iii) Credit risk management

The Company places its cash and cash equivalents with
creditworthy institutions.

The maximum credit risk that the Company is exposed
to is represented by the carrying amounts of its financial
assets as stated in the statement of financial position.

(iv) Liquidity risk management

The Company has minimal exposure to liquidity risk as
the Company’s operations are funded by government
grants and income derived from endowment fund. The
Company ensures that there are adequate funds to meet
its obligation in a timely and cost-effective manner.

The Company’s financial assets are due on demand or
within a year and interest-free.

The Company’s financial liabilities are due within a year
except for $5,150 (2016: $63,180) which is due within 2 to 5
years and interest-free.

The contractual undiscounted repayments reasonably
approximate the carrying value of the financial assets/liabilities
as at balance sheet date due to their short term nature.
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(v) Fair value of financial instruments

A Fair value of financial instruments that are carried at fair value

The following table shows an analysis of financial instruments carried at fair value by level of fair value hierarchy:

Quoted prices in
active markets for

identical instruments

2017

Significant other
observable inputs

Significant

unobservable inputs

Level 1 Level 2 Level 3 Total
$ $ $ $
Financial assets:
Equities 6,299,385 - - 6,299,385
Bonds 18,813,882 - — 18,813,832
Unit trusts 10,550,908 - - 10,550,908
Derivatives - Forward foreign _ 100,880 _ 100,880
exchange contracts
35,664,175 100,880 _  35765,055
Financial liabilities:
Derivatives - Forward foreign
exchange contracts - (9:146) a (9:146)
2016
Quoted prices in
active markets for Significant other Significant
identical instruments  observable inputs unobservable inputs
Level 1 Level 2 Level 3 Total
$ $ $ $
Financial assets:
Equities 11,795,741 - - 11,795,741
Bonds 26,494,250 - — 26,494,250
Unit trusts 10,160,361 - - 10,160,361
Derivatives - Forward foreign
exchange contracts - 496,406 - 496,406
48,450,352 496,406 — 48,946,758
Financial liabilities:
Derivatives - Forward foreign
£ - (13,968) )

exchange contracts

8o

Fair value hierarchy

The Company classifies fair value measurement
using a fair value hierarchy that is dependent on the
valuation inputs used as follows:

« Level 1 — Quoted prices (unadjusted) in active
markets for identical assets or liabilities

« Level 2 — Inputs other than quoted prices included
within Level 1 that are observable for the asset or
liability, either directly (i.e., as prices) or indirectly
(i.e., derived from prices), and

« Level 3 — Inputs for the asset or liability that are not
based on observable market data (unobservable
inputs)

Fair value measurements that use inputs of different
hierarchy levels are categorised in its entirety in the
same level of the fair value hierarchy as the lowest level
input that is significant to the entire measurement.

There have been no transfers between Level 1 and Level
2 during the financial years ended 2017 and 2016.

Determination of fair value

Derivative financial instruments (Note 14): The fair
values of forward currency contracts are determined
based on the quoted market price for equivalent
instruments at the balance sheet date.

Quoted investments (Note 15): Fair value is determined
by direct reference to their bid price quotations in an
active market at the end of the reporting period.

B. Fair value of financial instruments by classes that are not
carried at fair value and whose carrying amounts are
reasonable approximation of fair value

Cash at bank and fixed deposits, trade and other receivables,
grant receivables, and payables (Notes 11, 12, 13 and 16)

The carrying amounts of these financial assets and
liabilities are reasonable approximation of fair values
due to their short-term nature except for non-current
portion of deposits refundable.

(vi) Market price risk management

The Company is exposed to market price risks arising
from equity and fixed income investments classified as
held-for-trading.

Further details of these equity and fixed income
investments can be found in Note 1s.

Market price risk sensitivity

The sensitivity analyses below have been determined
based on the exposure to market price risks for equity
and fixed income instruments at the reporting date.

In respect of fair value through profit or loss financial
assets for equity instruments, if the equity price had been
10% higher/lower while all other variables were held
constant, the Company’s total net surplus of income
over expenditure for the year ended 31 March 2017 would
increase or decrease by $629,938 (2016: $1,179,574).

In respect of fair value through profit or loss financial
assets and held-to-maturity financial assets for fixed
income instruments, if interest rates had been 10%
higher or lower and all other variables were held
constant, the Company’s total net surplus of income
over expenditure for the year ended 31 March 2017 would
increase or decrease by $2,612,177 (2016 : $2,649,425).
This is mainly attributable to the Company’s exposure to
interest rates on deposit and investments in fixed rate
instruments.

22. Capital management

The Company’s capital management objective is to
maintain a capital base to ensure that the Company
has adequate financial resources to continue as a going
concern. The Company reviews its strategic focus, and
makes adjustments to its activities with consideration to
the changes in economic conditions.

There was no change to the Company’s approach to
capital management during the financial years ended 31
March 2017 and 31 March 2016.

23. Authorisation of financial statements
for issue

The financial statements of the Company for the financial
year ended 31 March 2017 were authorised for issue in
accordance with a resolution of the board of directors on
7 September 2017.
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